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AHMOZIA ENIXEIPHZH HAEKTPIZMOY A.E.
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META TwVv ouvepyalopévwv AvadinAWT®V Kdl Taviodpouwyv yia Tnv AuAn
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2XEAIO 2YM®DPQNHTIKOY

>Tnv ABRAvVa OAPEPA TNV wvvevinenennnn... TOU £TOUG ..vvuennnnnnn. METAEU TWV OUUBAAAOUEVWV:

A)

B)

TOU nNpWTOU TwWV OUPBAAANOMEVWY WPE TRV enwvupia Anpooia Enmixeipnon
HAekTpiopoU A.E. kai O1akpITIkO TiTAo AEH A.E., nou €dpelel atnv ABnva, 0do¢
XaAkokovOUAN 30, OnwG &v MPOKEIYEVW VOUINA EKMPOCWNEITAl and Tov K.
.......................................................... ., €vepyoUuvta oTO napov Ouvdapel Kal KaTt'
EKTEAEON TNG UN" APIOHOV ...vvvvvenes anogaong Tou A.X. Tng AEH A.E., kaAoUpevo
e@e&nc Enixeipnon n AEH A.E kai

Tou OeUTEPOU TWV OUPBaAAAopévwv ETtaipeiag 1 Opidou 11 Koivonpa&iag
............................................... EPEENG AVADOXOG MOU EDPEUEL vuvvvvvrrnirinrnrninrnenennn.s KAI
EKMPOCWNEITAI VOUINA, OE QUTAV TNV MNEPINTWON AMO TOV .tvriirrrrrernernererrerneraens ,
ePe€nc anokaloUpevog Avadoxog,

ouhQwvnenkav, ouvopoloyndbnkav kal £€ylivav auolBaiw¢ anodekTd, Xwpic Kapia
enIPUAA&n Ta akdAouba:

1.

ApBpo 1
Teuxn Tng SupBaong

H Z0pBaon anoTeAeiTal and Ta napakdatw Teuxn TA onoid unoyeypauuéva ano Td
oupBaAAOueva YEpn anoTeAoUV €va evidio oUVOAO :

1a.

3.

rosndoocwe

ZUPQWVNTIKO

Eidikoi ‘'Opol

Texvikeg MpodiaypaPéc kal oxedia
Mivakag SZuvoAikoU TIuANaTog
Mivakag YAIkov kal Tigowv
Mivakag AVTAAAGKTIK@V

revikoi ‘Opol

. Aogpalioeig

Ynodeiyparta

IDIWTIKO ZUPPWVNTIKO Avadoxou pe aAAo Oikovouikd Popéa n/kal AEOUEUTIKN
AnAwon Zuvepyaoiag (epooov ugiaTaTal) cuhpwva e TV nap. 3.2.1.2. Tng
MpdokAnong

A€ONEUTIKEG ANAwOEIC Zuvepyaaoiag, oUuwva Pe TNV nap. 3.2..2 Tng
MpdokAnong

AnAwoeIg ouvepyaoiac Twv YREpYoAdBwv

H osipd pe Tnv onoia avagépovTal Ta Telxn oTnV NponyoUUevn Nnapaypa®o kabopilel
TN O£1pd 10XU0G TWV Opwv KaBevog an' auTd, O€ NEPINTWoN Nou undpxXouv JIaPOpPEG
OTO KEIPJEVO N OTNV €pUNVeia TV 0pwv dUO ) NEPICOOTEPWY TEUXDV.

O1 neplypa®ec, Ta aToixeia, Ta oxedia, Ta OKAPIPRUATA KAMN. nou nepiAaufavovTal ora
napanavw unoBaAAopeva and Tov Avadoxo aToixeia anoteAouv npoTdaoelc Tou Avadodxou
kal e deouelouv TNV Enixeipnon aAAa 68a €xouv 10xU povo oto BaBud kal oTnv €KTaon
nou Ba eykpiBoUv and Tnv Enixeipnon cUupwva Pe Toug 6poug TG ZUPBaonc.



PNTaG cuppwveital JETAEU TwV CUPBAAAOUEVWV HEP®V OTI N ZUPBACN AuTr AanoTeAEi
TN Movadikn CUPpwVia Nou undpxel METAEU Toug yia To unown ‘Epyo kai OTI OAd Ta
€yypaga nou Tuxov avraAAaxbnkav PeTa&u Toug, Npiv anod Tnv unoypadn Tng, Kabwg
Kal ol Tuxov culnTAOEIC KAl oUPPWVieg, onolaadnnoTte pUONG Kal NEpPypapnc, nou
gylvav npogopikd 1 olwnnpd kar Ogv CUPNEPIANPBNKaAv oTn ZupBaocn autn,
BewpolvTal OTI  Oev  £€xouv 1oxU, OTI oTepolvTal OMoOIOUdHMNOTE  VOMIKOU
anoteAéopatog, OTI O Ba dsopeloUV TOUC CUPBAAAOUEVOUG Kal OTI O Ba AngBoulv
unown vyia TNV €pUNVEia TV 0pwV TNG ZUPBAoNC AauTnhc.

OnoiadnnoTte Npa&n f evépyeia Tou Avadoxou, anapaiTnTn yia TNV OAOKARpwaon Tou
'Epyou npénel va €ival ge anoAuTtn cup@gwvia nNpog TIC anaiTRoeIG Kal TIG dIaTAEEIC TNG
>UpBaong, akdun kal av n Npagn r evepyela autr dev ava@epeTal 10Ika otn Zuppaon.

Eniong oupgwveitar pntd OTI 6Aol o1 0pol TNG ZUuPBaong sival €€ icou oucIWDEIC Kal
OTI kGBe peAAOVTIKN Tpononoinaon onoloudnnoTe TeUxoug TnG ZUPBaong Ba yiveral
HMOVO eyypapws (ZupnAnpwpaTta, EvToAég Tpononoinoewc KA. ).

ApBpo 2
AVTIKEIUEVO TG ZUUBAoNGg

Me Tn XUpBaon autn n Enixeipnon avaBéter kar o AvadoxoG avaAaupavel Tnv
unoxpEwaon va npofei oTnv €ykaipn, Evrexvn, apTia, OIKOVOMIKH Kal aoQaAr eKTEAEDN
Tou 'Epyou: «MeAéTn kai karaokeunn O0Uo (2) AnoBeTtwv/AnoAnntwv eni
oI3NPOTPOXIOV HETA TWV OUVEPYAJOHEVWV AVAdSINAWTEOV KAl TAIVIOSPOH®V
yia Tnv AuAn Aiyvitn TnG Movadag V AHZ MNMToAepaidag», 6nwg autod avaAuTika
neplypdgeral ora Telxn TNG ZUPBAONG KAl o€ NARAPN CUPHOPPWON NMPo¢ auTd, €10l
WOTE TO €pYO va gival KAaTaAANAo yia Tn xprion kai AsiToupyia nou npoopileTal kai o<
NANPN CUPPOPPWON NPOC TOUG OPOUG TNG ZUNBaAoNG.

>Tnv €vvola Tou unoyn ‘Epyou nepiAapBavovTal evOEIKTIKA Kal OXI MEPIOPIOTIKA TA
akoAouBa: MeA€tn, KaTtaokeur), ZuvapugoAdynon, Avéyepon, AoKIYEC kal BEon o€
AgiIToupyia, 6nwc auTta opidovTal kal opioBeTouvTal and Ta Aoind ZupBaTika Teuxn.

H MeAétn, npopnbeia kal kataokeurnp Twv duUo (2) AnobBetwv/AnoAnnTwv eni
o1dNPOTPOXIWV MHETA Twv ouvepyalopévwy AvadinAwToV Kal  Taiviodpouwy,
ouvioTaTal ota akéAouba:

A. MeA€tn, npounBeia, KATAoKeUNn gykaTtaoTaon, JoKIUEG Kal B€on og AsIToupyia Tou
ouvoAou Tou H/M €EonAiopoU dUo (2) navopoldTunwv AnoBeTwv-AnoAnnTwv
TUNou kadoTpoxou, he Evdidueon Taivia kar AvadinAwTr, ol onoiol 6a kivouvTal
€ni o1dNPoTPOXIWV

B. MeA£Tn, npounOeiad, KATAOKEUr, €ykaTdaoTtaon, OOKIUEC kal Béon o AsiToupyid
TOU NARAPOUC pnxavoAoyikoU e€onAiopoU kal ‘Epywv MoAITikoU Mnxavikou yia
Toug OUo (2) ouvepyalOpevouc MeE Ta MnxavhiuaTta Taiviodpououg, NAAToug
IMavTa 1600mm kal ouvoAlkoU pnkoug 2km nepinou (e€alpoupévv TwV
KIvnTnpiwv Jovadwyv Kivnong Twv TalviodpOuwV Kdl Tou 1pavTa).

. MeA€tn, npounOeia, eykataoTaaon, doKIYEG KAl B€on o AsiIToupyia Twv avaykainv
AOYIOHIK®WV OTO XWPOo Tou OaAdpou EAEyxou AUANG Kal avaykaiwv OUOKEUWV
aiobnTnpinov (GPS, Taiviofuyoi, AVAAUTEG noloTNTac AlyviTn, KAn), yia Tn
dlaxeipion Tng AUANG Aiyvitn (EnonTeia cwpwv AlyviTn kal povTteAonoinon,
AeiToupyia eAéyyxou Oiakiviioewv AlyviTn, dlaxeipion noidoTnTag Alyvitn, Hn
€navopwuevn AsiToupyia Twv Mnxavnuatwy).

A. MeAftn, npopnbeia, eykatdortaon, OOKIMEG KAl B€on 0O  AsiToupyia Tou
oAokAnpwpévou ZuoThpaTog EAEyxou AUANG AlyviTn, yia Tov EAeyxo Twv duo (2)
Mnxavnuatwyv Kal Twv evveéd (9) Taiviodpduwv auTng, nou nepiAauPfavel To
OUVOAO ToU €EonAICPOU Kal AOYIOHIKWV Mou eykaBioTatal oto ©dAapo EAgyyou
AUANG AlyviTn (servers, 080veg, eninAwaon KAM.) kal Ta cuykpoTtruaTta PLC Twv
€VVEa (9) TaIviodpopwV.



E. Eknovnon MPEAETNC yid Tov KABopIOUO TwV Opiwv avToxng Tou &£dAgouc o€
duvapikn karanovnon ano Tn AsiToupyia ekdoTtou MnxavhiuaTog Kal KATAOKEUN
Twv OU0 (2) emxwPdTwV €ni Twv onoiwv 8a KivouvTal Ta MnxavnuaTa oTto Xwpo
TNG AUANG AlyviTn, ouvoAikoU prkoug 1900m nepinou, guunepiAauBavopevng Tng
npounBelac kair eykatdoraonc Twv oIdNPoTPOXI®WYV, Tou BpaucTou UAIKOU, TwV
OTPWTAPWV ONAICUEVOU OKUPOOEUATOG Kal OAWV TWV AOINMWV AVAYKAi®V UAIK®V.

>T. Eknovnon PeAETNC Kal oXediwV TwV anaiTHOEWV TNG NAEKTPOAOYIKNG £yKATAOTACNG
TNG auAng Alyvitn. MpoKATAPKTIKA OXEDIA KATAOKEUNG Tou H/M €EonAiopou Twv
MnxavnudTtwyv Kal Taiviodpopwv kabwg kal Twv €pywv [MoAITikou Mnxavikou.
YRoAoyIopuoi ouoTNUATWYV Kivnong (NAEKTPOKIVNTNPA — CUPNAEKTN — HEIOTAPA).

Z. AiKTug owAnvwoewv Napoxng vepou anod To ZTABuO nMpog TNV AuAn AlyviTn Kai
npo¢ Ta Mnxavnuata. [MpocbeTec epyaciec kalr npounBeiec (Option), onwg
neprypdagovTal oto Teuxoc Twv Texvikwv Mpodiaypapwv.

>Tnv €vvola Tou unown ‘Epyou nepiAapBavovTal evOEIKTIKA Kal OXl MEPIOPIOTIKA TA
akbdAouba:

O oxedlaouog, n eknNovnon OAWV TWV UNOOTNPIKTIKOV HEAETWYV, N Blognxavonoinon, n
KaTaokeurn, n npounBeia, ol OOKIYEG OTA €pyOOTACIA, N PETAPOPA Kal anoBnkeuon
oTov TOMO TOU £pYyOU TOU €EOMAICHOU, N OUVAPHUOAOYNON TOU, N €YKATAGTACH TOU, Ol
OOKIMEC €ni TONou Tou 'Epyou, n ©fon otc AsiTtoupyia Tou €€onAlopoU, n npopnBeia
TWV AVTAAAGKTIK®V, N NApoxn Twv naong pUOEWS TEXVIK®WV Kal AAAwV anaiToUPeEVwV
UNNPECIVV, 0 OXeOIQONOC -n MEAETN- KAl N KATAOKEUN TWV anaiTtoUPEVWV €pywv
MOAITIKOU unXavikoU Kdl OA®WV TwWV andiTtoUheEvwY BondnTiKwV €yKATAOTAOEWV Kal
YEVIKA OTI aAAo anaiTeital yia Tnv ac@ahr, apTia Kai EVTeEXVn KaTtaokeun Tou 'Epyou,
ONWC auTO NePIYPAPETAl KAl avaAusTal oTa Teuxn TnG Alaknpuéng, woTe va esival
KaTaAAnAo yia Tn AsiToupyia Tnv onoia npoopileTal.

O Avadoxog OnAWVEl OTI €xEl PEAETNOEI TIG AENTOMEPEIEG TNG METAPOPAG KAl €ival
EQIKTN N METAPOPd OAwV TwV BApéwv Kal OYKWOWV TUNMATWV Tou €€onAlopou. O
Avadoxog npenel €ykaipa kal onwadnnoTe npiv TNV &vapgn Tng PBropnxavonoinong
TWV Bapéwv Kal oyKWI®WV TUNUATWV Tou €E0NAIOHOU va €XEl OAOKANPWOE! TN MEAETN
META@OPAC Kal va £xel unoBAAAel npog Toug apuodiouc Popeic Ta anaiToUpeva
£yypapa PYETaQopac, kail va £xel AABel TIC OXETIKEG AdEIEG NETAPOPAC.

ApBpo 3
SupBartiko Tipnua

To >ZupBaTiko Tignua Tou ‘Epyou, onw¢ autd neplypageTal oto ApBpo 2 Tou NApovToG

SUHQWVNTIKOU, QVEPXETAI O vuvvrvrernernensenernenes EYPQ (oAoypdpwc Kal apiOunTIK®G).
MNa Toug okonoUc¢ TNG ZUKBaAong To Nnapandavw >upBaTiko Tignua avaAueTal, wg €ENG :
TIMHMA ZE
A/A EYPQ

1 | Tignua H/M g€onAiopou ‘Epyou yia napadoon oto EpyoTdaéio

Tipnua ouvappoAdynong/aveyepong Tou H/M e€onAiguou Tou
'Epyou

Tiunua ‘Epywv MoAITikoU Mnxavikou

Tiunua yia Aokipeg AEK, PY®, AYZE

TigNua yia unooTNPIKTIKEG MEAETEG, EKNOVNON AOYIOUIK®WV Kal
AOIMEC UNOOTNPIKTIKEG unnpeaieg (eknaideuan, TEKUNPIwWaN KAM.)

Al L |[AhlW|IN

Tiunua H/M AvTaAAGKTIKQV




3. To ZupBaTiko Tiynua eival otabepo, dev undkeiTal o avabswpnon.

4., 10 ZUpBaTikd Tiynua nepiAauyBdavovtal OAec o1 dandvecg kal emBapuUvoeIG Mou
avagepovTal ota ApBpa 33 kai 37 Twv Mevikwv ‘Opwv.

5. OnolodrnoTe TEAOG, KPATNaOn, POpoc unep EAANVikoU Anuoadiou, ®opewv, ApX®V KA.
Bapuvel anokA&ioTika Tov Avadoyxo.

ApBpo 4
Aikaiopara Mpoaipeong

H Enixeipnon, €@ocov kpiBei anapaitnto and TIGC aVvAykKeG Tng, diatnpsi To dikaiwua
npoaipeong (option), yia Tnv avaBeon ortov Avadoxo Tou Tunuato¢ 6 Tou 'Epyou
(ApBpo 6) kaTa Tn SlapKela EKTEAEONG TNC ZUPBAONG.

H evepyonoinon Tou €v AOyw JIKAI®NATOC NPOAipeECONG €ival UNOXPEWTIKA anodekTn ano
Tov Avadoxo Kal 0a Tou YyvwOoTOoMoIEiTal eyypd®wsG TouAdxioTov Oekanévrte (15)
NUEPOAOYIAKEG NUEPEC EVWPITEPA.

ApBpo 5
Tponog MANP®WUAG

Me Tig npoUnoBéoeig Tou ApBpou 34 Twv levikwv Opwv kal Twv Apbpwv 25 kar 15
«TponoG nAnpwunG-AikaioloynTika» kal  «AvrtaAakTikd» Twv Eidikov '‘Opwv, ol
NANPWHEG Npog Tov Avadoxo 6a yivovtal g €ENG :

1. Méaoa og dUo (2) pfAveg and Tn B€on oc 1oxU Tng ZUuBaong, n Emixeipnon duvaral va
kataBaAel otov Avadoxo, UOTEpa ano OXETIKN aiTNON TOU Kal MPOOKOMION dnAng
anodeigng, noco HExpPl 10% Tou ZupBaTtikoU TIMAKATOG, €vavTi Ig6noong EyyunTikng
EnioToARg MpokaTaBoAng, ouppwva Pe To YNOdelyya nou Tou xopnyndnke and Tnv
Emixeipnon kai Ta avagepopeva oto ApBpo 22 Twv lMevikwv ‘Opwv.

H napandvw npokataBoAn Ba eival eévrokn pe To eniTokio EURIBOR €&n (6) pnvov
nou Ba ioxuel dUo (2) €pYACIPEC NUEPEC MNPIV and TNV nuepounvia unoBoAng Twv
MNpoo@opwv, NAEov nepiBwpiou okTw (8) NogooTidiwy PHovadwv.

O1 EyyunTikéc EnioToAég MpokataBoAng anodeopelovTal TUNMATIKA PE TNV Npoodo
andoBeong TNG npokaTdBoAnG. H anooBeon TnG NpokaTdBoAnC yiveTal TUNUaTika ava
3unvo He napakpdTtnon ano kdade nAnpwpn Tou XupBaTikoU TIYAMATOC Mpog Tov
Avadoxo, HETAYEVECSTEPN TOU XPOvou ARWNG TNG npokataBoAng, nocoU nou
unoAoyileTal ye Tov NnapakdaTw TUMNO:

K=MN.E/Z

‘Onou: K= H kpdTtnon nou npénel va evepynoOei
M= To Nog6 TNG NPokKAaTABOANG
E= To ouvoAikd npoc nAnpwun nocod
2= To ZupBaTiko Tiuynua

€ nepIiNTWoN Nou WE TIGC KPATAOEIG NoU yivovTal Je Tov napanavw Tuno npoBAEnsTal
oTI dev Ba kaAueBei To Nocd TNG NpokaTaBoAng, n Enixeipnon pnopei va npoocau&naoel
TIG KPATNOEIC OTIC TEAEUTAIEC NANPWMHEG O OCN £KTAON €ival AauTo avaykaio yia
KAGAuyn TnNG NpokaTaBoAng.



Madi Je Tnv nNapakpdtnon yiad TUNMUATIKA anooBeon TngG nPokaTaBoAng yiveral kai
napakpdaTnon Twv OcDOUAEUMEVWV TOKWV OTO HEXPI TOTE aAvaANOOBECTO HEPOG TNG
npokataBoAng. O1 Tokol unoAoyidovTal yia akepaio apiBud PNvwv PEXP! TNV NUEPOPNVia
UNoBoARC Tou OXETIKOU TIoAoyiou. KAdopa priva BswpeitTal w¢ aképaloc privac.

O1 NnAnpwuEG €€onAiopou, gpyaciov, doKIJWV Kal Aoinwv Ynnpeoimv 6a yivovTal Pe
TAV NpooKOuIon enionUdwv TigoAoyiwy, OUVOJEUOPEVWY HETA TWV  OXETIKOV
AlkaloAoynTikwV, oUNQwva Pe Ta npoBAenopeva oto ApBpo 25 Twv EIdikwv 'Opwv
TNG ZUpBAonG, wg €&NG:

a. MNa Tov EEonAlopo kal Ta avraAAakTika (nepiAagBavovral Ta €€oda peragopdc,
aopaAiong, ekTeAwVIOPoU, ¢popol dacpoi, N afia TnNG avTioToIXxnNG HEAETNC Kal TWV
avTioToIXwv EpyooTaciakwv AoKIL®V).

- Me TNV aeIEn Toug oto EpyoTtdgio.

B. MNa Tnv avéyepon, eykataoraon e€onAiocpou kal Ta 'Epya MoAiTikou Mnxavikou
- Ot ynviaieg do0sIg Ye Baon Ta «Mnviaia AgATia MNpoodou Epyaciwv»

y. Na g dokipec AEK, PY®D, AYZE
- HE TNV ENITUXN NEPATWON TWV AVTIOTOIXWV JOKIH®V

0. INa Tig Aoinécg Ynnpeoieg (MeAeTn, Tekunpiwon, Eknaideuon)
- ME TNV emITUX OAOKARPWOT TOUG Kal TNV unoypagr] oxeTikou MpwToKOAAOU

>e kGOBe nAnpwpn npoc¢ Tov Avadoxo Aoyapiaopgwyv TNG nponyoupdevng nap. 2
OlevepyoUvTal KpAdTNOoeIC via Eyyunon KaAng EkTéAeong ocUp@wva Pe Ta npoBAEnopeva
oTnv nap. 4 Tou ApBpou 22 Twv Mevikwv ‘Opwv. O KpaTACTEIC AUTEG opilovTal O MEVTE
ToIg ekaTo (5%) otnv nioTonoloUuevn aia kabe NANPWHNC.

O napandvw Kkpatnoelig duvavTal va avTikataotabouv pe 100nooeg EyyunTikeEg
EnioToAég AvaAnyng Kpatnoewv PETA TNV anodoxn €k WEpoug TnG AEH Tng aitnong
Tou Avadoxou yia Tnv Mpocwpivr) MapaAaBn Tou 'Epyou.

O1 EyyunTikEG auTeGc EMIOTOAEC enmioTpEPovTal oTov Avadoxo WETA Tnv £ykKpion ano
Tnv Enixeipnon Tou MpwTokdAAou OpioTikng MapaAaBng, paldi pge tnv EyyunTikn
EmoTtoAn KaAng EkTéAeong, oUpgwva Pe Ta opildopeva oto apbpo 22 Twv lMevikwv
‘Opwv..

H didpkela 1oxUoc Twv w¢ avw EyyunTikwv EniotoAwv Avalnwng Kpatnoswv opileTal
o€ 36 YrVeC ano TNV nuepounvia 8€ong os 10xU TNG ZUPBaonc.

H 1oxU¢ auTwv Twv EyyunTik®v EnioToAwv 8a napateiveral népav Twv napanavw 36
MNVOV, XWpPIic Kayia avTtippnon, METAG ano ypanTto aitnua TN AEH nou 8a unoBAnOei
npiv and Tnv nuepopnvia ARgewc Twv EyyunTikwv ENICTOAQV auT®v.

> & NeEPINTWON KN CUPPOPpPwong Tou Avadoxou n AEH B6a €xel To dikaiwpa va {nNTnoel
KaTantwon Twv unoéywn EyyunTikwv EnioToAwv.



ApBpo 6
MNpoBeopisc Néparog - Mpoypaupa ExkTéAsong 'Epyou

1. [poBeouisc nEépartoc

O Avadoxog avaAauBavel Tnv unoxpéwon va Tnpnoel TIC NpoBeopieg nou kabopilovTal nio
KATw. 'OAeC ol npoBeopieg YeTpioUvTal anod TNV nuUepopnvia B€ong o 10xU TG ZUPBaonc.
To 'Epyo anoTeAsiTal ano €&n (6) Tunuarta.

Népag
ANTIKEIMENO OAOKARPWONG
(piveg)

TMHMA 1

o >Xx&DIa, MEAETEC yia Tov nAekTpoAoyikd €EonAioud Tou ‘'Epyou,
oUpQwva Pe Tnv nap. 4.1. Twv Texvikwv MNpodiaypapwv

e [1pOKATAPKTIKA 0OX&DId KATAoKeung Tou H/M eEonAlopol Twv 3
MnxavnuaTwv kal Taiviodpopwv Kai €pywv MoAITikou Mnxavikou

e YnoAoyiopoi cuoTnUdTwv Kivnong (NAEKTPOKIVNTHPA—CUMNAEKTN -
UEIWTAPA).

TMHMA 2

MeAETN, NpounBeia, KATAOKEUN KAl eykaTaoTaon Tou €EonAICHOU TwV

Taviodpopwyv K21 kar K22, YETG TOU aAvaAykdiou CUHPNANPWHATIKOU 12

egonAhiogoU  kal  'Epywv  ToAImikoUu  MnxavikoU  (emixwuara,

o10NPOTPOXIEC, OTPWTNPEC KAM.)

TMHMA 3

MeAETn, npounBeld, KATAOKEUR Kal eykardaoracn Ouo (2) 18

AnoBeTwv/ANoANNTWV €ni G1I0NPOTPOXIWV HETA TWV ouveEPYAlONEVWYV

AvadinAwTwv (Mnxavnudatwyv)

TMHMA 4
MeAETn, npopnbela KAl €yKATAOTACN, TOU  OAOKANPWHEVOU
ZuoTtnuatog EnonTikoU EAgyxou Taiviodpopwv AUARG AlyviTn kai 18

Mnxavnuatwyv oTo ©OdAapo EAEyxou AUANG AlyviTn Kal Twv
avaykainv cuykpotnuatwyv PLC Twv gvvéa (9) Taiviodpouwv
TMHMA 5

Aokipeg Ev Kevw (AEK), PuBuioeig Yno ®optio (PY®) kal Aokipég Yno 20
>uvenkeg EkpetdAAeuonc (AYZE) Tou ouvolou Tou e€onAiouolU TOU
'‘Epyou

TMHMA 6

MpbdobeTo avTikeipevo (OPTION)

- TMépag napadoong AvTaAAakTIK®wy L-1 : 18 pnveg.
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2. Teyvikn 'Ekbeon & Mpdypappa EkTéAeong ‘Epyou
1.1.0 Avadoxog, yéoa oe TEaoepelg (4) eBdopdadsc and Tnv unoypadn Tng uppaong,
Ba unoBaAel otn AEH npocg €ykpion:
e MANpn Texvikn MNeplypa®n Tng €kTEAeong Tou ‘Epyou. H ev AOyw TeEXVIKN
Mepiypagr 6a nepiAayBavel Ta TexViKa GTOIXEIA Kal TIC MPOTACEIC AvA@OPIKA HE
TIG TEXVIKEG AUCEIC Nou Ba akoAouBnoel pe 1dIkn avapopd oTnv do@dAsid TwV
€ykaTaoTtdoswv kal 6a ouvodeleTal pe TuxOv oxedla & okapipruarta nou
anaiTeiTal va EKNovnaoel.

e To TEAIKO Xpovodiaypauua KATAOKEUNG Tou 'Epyou og pop®ry opilOvTiou
paBdoypaupaToc (Horizontal Bar Chart) To onoio 6a nepihapBavel Ta didgopa
oTadla €eKTEAEONG TOu 'Epyou HE TIG QVTIOTOIXEG NUEPOMNViEC, KaABWG Kal
EMIPEPOUC aVAAUTIKO Ypovodiaypaupa unoBoAng PeAeTwv Kal oXediwv Tou
'‘Epyou.




1.2.

1.3.

1.4.

To xpovodidypapua KATAaoKeUung Tou ‘Epyou 6a kaAUnTel pe nAnpoOTNTA Kal
oapnvela OAEC TIC KATNYOPIEG Kal TIG PACEIC TWV E£PYACIWV NOU 0a eKTEAECEI,
yia va eMITUXEl TNV €yKaAlpn KATAOKEUN Kal napadoon ortn AEH, kaBe enipepoug
avTikeigévou Tou ‘Epyou (H osipd kal npoTeEpAldoTNTa  UMOBOANG Twv
anaiTOUPEVWV OTOIXEIWV Yyia Tn MEAETN Kal kataokeurn ‘Epywv TMoAiTikoU
Mnxavikou, npounBeia eEonAiopou £pPYOOTACIAKNG NPOEAEUCNG,
KATAOKEUAOTIKEC Kai AEITOUPYIKEC MEAETEC NAEKTPOUNXAVOAOYIKWOV
EYKATAOTACEWYV, Aveyepon kal kKaAwdiwon €EonAiopou, ocuppdtwon diaTd&ewyv
npooTtaacia kal eAEyxou, OoKIPEC, napaAaBec KAM.).

To enIPEPOUC avaAuTikO Xpovodidypapupda unoBoAnNG HEAETWV Kal oxediwyv Tou
'Epyou 8a anapTifeTal and nAnRpei¢ kKataAoyouc nou Ba kataypagouv OAa Td
oxe0la Kal HEAETEC nou Ba eknovhocel o Avadoxo¢ yia To 'Epyo. XToug
kaTaAOyoucg auToUc Ba avaypda@eTral o TiTAOC Tou oXediou/HeAETNG, N apibunon
TOU KaTa Tov Avadoxo Kal n EKTIMWUEVN nUEpounvia unoBoAnG Tou oTnv
Emyeipnon. H AEH diatnpei 1o dikaiwpa, apevog va anodexTel Tn nAnpoTnTa
TOUu XpovodlaypAuuaTog autoU ) va andiTnoel TNV NEPAITEPW UMNOBOAN Kal
OUMMANPWUATIKWOV HEAETWV KAl OXeDiwV AQETEPOU va TPOMOMOINTEl TOUG
npoBAenOpevouUc XpOVouG UNoBoANG, epodoov Bewpei 0TI dev €EunnpeTolv TNV
oMaAn €EEAIEN Tou 'Epyou.

To xpovodiaypauua Tou 'Epyou 8a evnuepwveTal ano Tov Avadoxo TOUAAXIoToV
ka6e Tpiunvo, kabwc eniong kai Ba avabewpeital onwadAnoTe KABE Ppopa nou
NPOKUNTOUV ONHUAVTIKEG HETABOAEC nMou ennpedlouv TNV npoodo.

H Emixeipnon 6a €xel dikaiwua, Kata Tnv Kpion Tng, va {nTRoel kal o Avadoxog
opeilel va unoPdaAel eni  PEPOUC avaAUTIKOTEPA KAl AEMNTOUEPEOTEPQA
xpovodiaypdupaTa yia Ta didgopa TunuaTa Tou 'Epyou.

To xpovodiaypapua Tou 'Epyou 6a napakoAouBeiTal pnxavoypa@ika kai 6a
eAéyxeTal ano Tnv Enixeipnon olUu@wva Pe Ta ava@epopeva oto ApBpo 23 Twv
fevikwv ‘Opwv. 2T0 avwTEPw Xpovodidypauua 6a npénel va ¢gaivovTtal ol
OUOXETIOEIC METAEU OAwv Twv dpaocTnpioTTWV Tou 'Epyou, kaBwg kar ol
KpioIJEG D1adpopEC OpaaTnpPIoTHTWY.

To xpovodiaypapua Tou '‘Epyou npénesl va ouvodeUeTal and nivaka, onou 6a
(paiveral n didpkela kGBe dpacTnpidTNTAG, 0 EVWPITEPOC N BpadUTeEpPOG XPOVOG
€vap&ng kal nNEpaTocg, Ta npoBAenopeva ano Tov Avadoxo xpovikd nepibwpia,
Kabwc kal ol AAANAOCUOXETIOEIC HETAEU TwV OpaACTNPIOTATWV.

To eykekpigévo and Tnv Enixeipnon Xpovodidypapua padi pe Ta napandavw
oToixeia anotehoUv To Mpoypappa EkTéAeong Tou ‘Epyou.

Mpoypapua XpovoAoyiov Kdl Noowv TIHoAoynoswv npocg Tn AEH (Cash Flow) os
ouvduaouo Pe To Xpovodidypauua Tou Epyou.

EidikdTepa Pe Baon Ta ava@epopeva oto ApBpo 26 Twv Mevikwv 'Opwv Kal cUP@wva
ME TO eyKekpigévo [poypaupa EkTéAeonc Tou ‘Epyou, o Avadoxoc ogeilel va
npookouioel To 2° yriva ano Tn 6€on ot 10XV TNG ZUuBaong 0Aa Ta anodeIKTIKA GTOIXEId
(napayyeAieg, TiHoAdyIa, npokaTaBoAn kKAM.) Twv napayyeAiwv kal avaBécswv OAou
Tou e€onAlopoU TnG ZUPBaoncg. H MpoioTtapevn Ynnpeoia Ba eAéy&el Tnv endpkeld
TWV OTOIXEIWV.

>& nepinTwon nou Oev diac@aAileTal n eunpdBeoun oAokAnpwon Tou 'Epyou, n
Enixeipnon enipuAdoosTal Tou dIKAIOPATOC TNG va NPoPei g€ OAEC TIC AvVAYKAIEG
EVEPYEIEG MOU anoppeouV ano Toug ‘Opoug TNG ZUPBaAong.



ApBpo 7
MNoivikég PATPEG

MAEov Twv avapepopevwy oTo ApBpo 41 Twv levikwv 'Opwv pnTa CcUP@wveiTal OTI ol
Moivikég PATPeG ogeilovTal kal nAnpwvovTtal orn AEH kexwpliopgeva kal abpoloTikd,
aveEapTtnTta av n Enixeipnon €xel unoartei {nuiEg, kal OTI ol MoivikES PATpeC Tou napdvTog
ApBpou eival eUAoyeg kal dikalec.

O1 Moivikég PATpeg nou pnopei va eniBAnBoUv Neplypa@ovTal avaAuTiKad OTIC EMNOMEVEG
napaypapouc.

1. Moivikéc PATpec via KaBuaTepnaeiC

1.1.

1.2.

1.3.

1.4.

1.5.

1.6.

MNa kaBe nuepoAoylakn nuEpa unepBaonc amd unaimoTnTa Tou Avadoxou TNG

XPOVIKNG SIAPKEIAC Epyaciov TwV TunuaTwy 1, 2, 3, 4 kal 6 Tou ‘Epyou (NAnv Twv

AVTAAAGKTIK@OV), Oonw¢ auTr opileTal oto apBpo 6, Tou NAPOVTOG TEUXOUG , O

Avadoxoc £xel TNV unoXpewaon va kataBaAel Moivikn PATpa, g €ENG:

e Na 7o Tpnua 1: 0,03% Tn¢ a&iag Tou CuvOAIKOU ouppaTikoU TIUANATOC,
MPOCAUENMUEVOU MWE TA TIMAMATA TWV TUXOV MNPOOBETWV €pyaciwv Kal TwvV
SUPNANPWHATWY TNG ZUNBaong (MANV TWV AVTAAAGKTIK®OV).

e [a 71Oo Tunua 2: 0,15% Tn¢G afiag Tou CuvoAikoU ouppaTikoU TIUAMATOC,
NPOCAUENMEVOU HE TA TIMAMATA TWV TUXOV NPOCOETWV E€PyaciwV Kdl TwWV
ZUMNANPWHATWY TNG ZUMBaong (MANV TwV AVTAAAGKTIK®OV).

e [Na 1o Tunua 3: 0,25% TnG afiag Tou CuvoAikoU ouppaTtikoU TIUANATOC,
MPOCAUENMUEVOU MHE TA TIMAMATA TWV TUXOV MNPOOBETWV €pyaciov Kal TwV
ZUMNANPWHATWY TNG ZUPBaong (MANV TwV AVTAAAGKTIK®OV).

e [a 1O Tunua 4: 0,1% TnG a&iag Tou ouUVOAIkOU GUMBATIKOU TIUAMATOC,
NPOCAUENMEVOU HE TA TIMAMATA TWV TUXOV NPOCOETWV E€PyaciwV Kdl TwWV
SUPNANPWHATWY TNG ZUNBaong (MANV TwV AVTAAAGKTIK®OV).

e [a TOo Tunua 6: 0,02% TnG a&iag Tou CUVOAIKOU ouppaTikoU TIUAMATOC,
MPOCAUENMUEVOU MHE TA TIMAPATA TWV TUXOV MNPOOBETWV €pyaciwv Kal TwvV
ZUMNANPWHATWY TNG ZUPBaong (MANV TwV AVTAAAGKTIK®OV).

Ma kdBe nuepoAoyiakr nuEpa unépPBaong and unaimoTnTa Tou Avadoxou TNG XPOVIKNG
JIApKeIag epyaciov Twv Aokipwv (Tunua 5), onwg autn opiletal oto ApBpo 6, Tou
napovTog TeUXoUG , 0 Avadoxoc £xel TNV unoXpEwaon va kataBdaAel Moivikr) PATpa:

e 10,00% Tnc a&iag Tou ouVvOAIKOU GUHBATIKOU TIMAHPATOG TwV AOKIH®V.

Eidika yia Ta AvTaAAakTikd L-1 og nepinTwon kabuoTtépnong Toug, ol [oIVIKEG

PrTpec Ba emBailovTal eni Tou cupBaTikoU TIMAKATOC TWV AVTAAAAKTIK®OV WG €ENC:

e 0,25% vyia kaBe nuepoloylakn nuUépa kabuaoTEpnong, NPOCAUENMEVOU ME Ta
TIMANATA TWV TUXOV SUPNANPWHATWY TNG ZUNBaAong yia avTaAAakTikd.

To oUvoAo Twv napandavw MoIVIKOV PnTpwv yia KaBuoTepnoel dev WNopei va
unepBei To 10% TOU OUVOAIKOU ZupBaTikoU TIUMAPATOC MPOCAUENUEVOU WE Ta
TIUANATA TWV TUXOV NPOCBETWYV EpYAci®V KAl TWV CUPNANPWUATWY TNG ZUPBaong.

O1 Moivikég PnTpeg yia kabBuoTepnoelg enifdAdovral and Tnv EmiBAEnouaca
Ynnpeoia kal napakpatouvTal anod TV dPECwC €NOMEVN, YETA TNV €nIBOAR Touc,
nANPwWnR Npog Tov Avadoxo.

Epdoov, ekkpepei aitnon Tou Avadoxou yia Xoprnynon napdtaocng npobsopiag pe
Baon Tic diatd€eic Twv levikwv 'Opwv, n [MpoioTauévn Ynnpeoia pnopei va
avaoTeiAel TNV NnapakpdaTnon Tng avTioToixng Moivikng PATpag peExpl va €kdobei n
TeAIKR andégaaon and To appodio 6pyavo TnG Enixeipnonc.



2.

3.

Molvikeg PATpeg AOyw diakonng TnG AeiIToupyiag Twv Mnxavnudtwy Kai Taiviodpouwyv

ToU 'Epyou.

2.1.Eav katd tn diapkeia TnG nepiddou Eyyunong nou apxilel pe tTnv anodoxr TG
aitnong Mpoowpiving MapaAapng Tou 'Epyou kal TEAEIWVEl JE TN ANEN Tou XpOvou

Eyyunong, onueiwBei diakonr TnG AsiToupyiagc Twv Mnxavnudtwv n/kal Twv

Taiviodpopwyv Tou 'Epyou and o@daApa Tou Avadoxou i eAATTwHa Tou EEonAiouou,

o Avadoxog, Me TNV em@UAAEn Tng AEH yia OAEG TIGC UMNOXPEWOEIC TOU MOU

anoppgouv and Tn ZUuBacn, 8a kaTaBaAsl, MoIVIKEG PATPEC WG €ENG:

e MNa kaBe wpa Jdiakonng AsiToupyiac Twv Mnxavnudtwv n/kar Twv
Taiviodpopwyv Moivikn PATpa ion npo¢ 0,05% Tou OuvoAlkoU ZupBaTtikoU
TINAKATOC, NPOCAUENUEVOU HE TO TIMNHA TWV TUXOV NMPOOBETWV £pYyAcimV Kdal
TWV SUPNANPWHATWY TNG ZUPBAoNG.

2.2.To ouvoAikd Nocgd Twv nio Navw eniBaAlopevwv Moivikwv PnTpwv de pnopei va
unepBaivel abpoioTikd To 5% TOoU ZupBaTikoU TiPAPATog Tou ‘Epyou, onw¢ auTto
kaBopiletal oto ApBpo 3 TOoUu MAPOVTOG ZUMPWVNTIKOU, MPoCAu&nUEVOU HE TO
TIHNHA TWV TUXOV NPOCOETWV EpYACI®OV KAl TWV ZUMNANPWHATWV TNG ZUPBaAonG.

SUvoAo MMoIVIKOV pNTPpWV

'OAeg o1 nio navw Moivikég PATpeg Twv nap. 1 & 2 yia kaBuoTePnOEIG, OAIKEG DIAKONEG
AgIToupyiag, AsiToupyia pe npoowpivd HEIWPEVN anddoon oe Kauid nepintTwon o€
punopei va ungpPfouv To 15% Tou ZupBaTikoU TIMAPATOG, MPOCAUENUEVOU HE TO
TiuNMa TWV TuXOV NPOOBETWY £pYACI®V Kal TWV SUPAANPWHATWY TNG ZUNBaong.

ApBpo 8
Evvunosic — EyyunTtikég ENIOTOAEGQ

O Avadoxoc w¢ Eyyunon KaAng EkTtéleong katéBeoe oTtnv  Enmixeipnon, onfuepa

.................. , TNV Eyyunmikni EnioToAn, ap. .............. Nou €&€dw0oe yid TO Nood TwV
.................... Nnou avTIoTOIXEl OTo O€ka ToIC €kaTo (10%) Tou ZupBaTikoU TIPAPATOC Kal

£xel d1apkela 1oxUog 36 YAVeG anod Tnv nuepopnvia B€onc og 10xU TN ZUWBaonc.

H 1oxUc autng Tng EyyunTikng EnmioToAng KaAng EkTéAeong ©a naparteiveral népav Twv
napandvw 36 unvav, Xwpic kauia avTippnon, METa and ypanto aitnua Tng AEH nou 6a
unoBAnBei npiv anod Tnv nuepounvia An&ewg TnG EyyunTikng ENIOTOARG AuTAG.

€ NeEPINTWON PN CUPHOPpPwWOoNG Tou Avadoxou n AEH Ba €xel To dikaiwpa va {nThoel
KATanTwaon TnG unown EyyunTikAg ENIOTOANG.

1.

H EyyunTikn EnioToAr) KaAng EKTEAEONG enioTpEPETAl oTov Avadoxo HETA TNV £yKpion
and Tnv Enixeipnon Tou [MpwTokdAAou OpioTikng MapaAaBng Tou ‘Epyou kai Tnv
oAoOXepn eKNANPWON OAwV aveEaIpETWC TWV CUMPBATIKOV UMNOXPEWOEWV TOU
Avadoxou. H unoyn Eyyuntikn EnioToAn kKaAng ExktéAeoncg dev Ba snioTpagei, epocov
unapxouv anaiThoelic TnG Enixeipnong kata Tou Avadoyxou, ondTe pMopei va
avTikataotabei and Tov Avadoxo Pe AAAN mou va kKaAunTel TIG €V AOYWw anaiTnoEIG.
KaTda Ta Aoind ioxUouv Ta opilopeva oto Apbpo 22 Twv Mevikwv ‘Opwv.

>Tn ZupBaon npoBAénovtal EyyunTikég EnioToAég KaAng EkTéAeong, EyyunTikn
EnioToAn MpokaTtaBoAng, kabwg kar EyyunTikég EmoToAég AvaAnywng KpaThoswy.

MNa onoladnnoTe au&énon Tou ZupBaTikoU TIPAMATOC KAl €QOCOV HId ) NEPIOOOTEPEG
auénoesic padi unepBaivouv 10 10% TOU SupBartikoU TIPAWATOG, O AvAadoxog
unoxpeoUTal va Katabeoel GUUNANPWUATIKEG EyyunTikég EnoToAéEg KaAng EkTéAeong.

Epdoov n wg avw EyyunTmikn EmoToAn ekdobei and MiotwTika Idpuuata r aAAa
avTioToixa Nopika npdéowna, Tng anodoxng Tng AEH, Tnv onoia n Enixeipnon dev
punopei va apvnBei adikaioAdoynta, nou Oev Egival €yKATEOTNUEVA OTIC XWPEG MNOU
ava@epovTtal otnv nap. 22.8.1. Tou ApBpou 22 Twv levikwv ‘Opwv TG ZUuBaonc, ol
€KOOTEC AQUTWV NpPENEI va €Xouv TV akoAoudbn a&loAoynon (rating):
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e Standard and Poors: AgloAoynaon peyaAUTepn/ion ano BBB-, n

e Moody’s: AZloAdynon peyaAuTepn/ion ano Baa3, i

e Fitch Ratings Limited: A&loAdynong peyaAuTtepn/ion ané BBB-

e AEloAOynon avTtioToixn and aAho avayvwpiopévo d1EBvr) Opyaviopo AgiohoynTwv

ApBpo 9
Ava@swpnon TiH®wv

To ZupBaTiko Tignua eival otabepd kab’ 6An Tn didpkela TNG ZUPBAoNC Kai deV UNOKEITAI
os avaBswpnon.

ApBpo 10
Euluvn Zopunpainc/ Evoonc EniXEipRos®wv

1. Supowveital pnTd o1 6Aa Ta PEAN TNG ZUMNPAENG/Evwaong evéxovTal Kal eubuvovTal
gvavTl Tng Enmixeipnong eviaia, adiaipeta, aAAnA€yyua, kKai o€ oAOKANPo To KABe €va
XWPIOTA yia TNV €KNANPWON TwWV Naong GUOEWS UNOXPEWOEWY Mou avaiauBavel n
>0unpa&n/evwon Pe TV napouoa uuBaon.

2. SupowveiTal eniong OTI Ta PEAN TNG ZUPnpa&ncg/Evwong Ba eknpoownolvTal ano
KoIvO eknpoowno, kabwg kalr o1 8a eAéyxetal and Tnv Enixeipnon n ouoiaoTikn
ouppeToxn otnv ZUunpa&én/Evwon OAwv Twv HEAWV aUTAG, OUPPWVA MHE TO
npoBAenopevo £yypago oloTaocng Tng =UPnpa&ng, oe oAn Tn didpkeia 1oxU0C TNG
>uupaonc.

'OAN n aAAnAoypagia kal Ta ndong eUoswg eyypaga ansubuvovTal r)/kdl anooTeAAovTal
otn AEH ano Tov eknpdowno TnG ZUNnpa&ng/évwong €€ ovouaTog Tou Avadoxou.

ApBpo 11
EYYUNOEIC avapopikd Je enikAnon ikavoTATwV TpiTou

(©a oupnAnpwOsei o nepinTwon Mou o Avadoxog £xel ENIKAAEOOEI TN XPNHATOOIKOVOUIKH,
TEXVIKN /KAl enayyeAPaTikn ikavotnTa TpiTou.

©a ocuunepIAAUBAVETAl TO AVTIKEIYEVO TNG OUvepPyaoiag PETAEU Tou Avadoxou Kdl ToU &V
AOyw TpiTou Kal ol napacxebeioeg and auTov Npog Tov Avadoxo £YYUNOEIG).

& nepinTwon ouvepyaoiac PeTa&U Tou Avadoxou Kadl Tou v AOyw TpiTou, ONWC AuTn
neplypdgeral otnv « AgoueuTikh AfAwon Xuvepyaoiac», o Avadoxog eival uneubuvog yia
KaBe evépyela, Npda&n n napdAeiwn Tou TpiTou, cUPQWVA HE TIC dIaTA&EIC Tou ApBpou 19
TwVv Fevikwv 'Opwv. € NEPINTWON Nou o TpiTog dev EKNANPWOEI TIG UNMOXPEWOEIC TOU NPOGC
Tov Avadoxo, Ot oxéon Me To 'Epyo, n AEH €xel To dikaiwpa va KAvel Xpnon Twv
npoBAEWewV TwV ApBpwv 41 kal 43 Twv Mevikwv ‘Opwv.

ApBpo 12
Ioxug TG ZUuBaong

H SUpBacn TIBETAI O 10XU AMO v.vvviriiieieeeieieneeaeeeenen,
H MapoUca ZupBacn unoypdgetal o dU0 nNPWTOTUNA AnNG Ta onoia To €va NhApe n
Enixeipnon kai To aAAo o Avadoxoc.

OI ZYMBAAAOMENOI

'TA TON ANAAOXO 'NMA THN EMIXEIPHZH
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