PUBLIC POWER CORPORATION INQUIRY No:
S.A.

Material & Purchasing Department 611942
27 Patision Str.

104 32 Athens, GREECE

“SUPPLY OF CLEAN PETROLEUM PRODUCTS TO PPC - YEAR 2020~

Document 1: Invitation for Tenders

1. Tender Overview

Public Power Corporation S.A. (in the following: “PPC” or “Buyer”) launches an
international Invitation for Tenders for the supply of clean petroleum products to
PPC within year 2020.

The products to be delivered as well as the options available to Bidders for each
product are listed in the following table:

Fuel Type Delivery point Nominal A_\nnual Comments
PARTS ITEM Quantity
!:OB Su;_)pller_’s ) To be delivered on
PART 1 D-1A ULSD 10 ppm Q;Eaégé'ons n 315.000 kit board of vessels
chartered by PPC
CPT Supplier’s
D-1B ULSD 10 ppm installations in 44.400 klit
GREECE
ULSD 10 ppm with .CPT Sup.pller.’s .
D-2 CEPP -15°C installations in 9.000 Klit
GREECE
PART 2 CPT Supplier’s To be delivered on
D-3 Heating Oil installations in 830 Kiit trucks hired by the
GREECE Supplier
ULSD 10 ppm with _CPT Sup_pller_’s .
D-4 biodiesel installations in 500 Klit
GREECE
CPT Supplier’s
G-1 Gasoline installations in 276 Klit
GREECE

The above total quantities per fuel type may vary at PPC’s option by a factor of plus
or minus 20 percent for PART 1 and of 30 percent for PART 2.

The Supplier of PART 2 shall also undertake the transportation and delivery of the
products to PPC’s installations, located in mainland Greece, by means of trucks,
hired by the Supplier; transportation shall be invoiced separately.

The following indicative quantities shall be transported and delivered per delivery
point:



Delivery point Indicative3 fcotal Annual
Quantities (klit)
Komotini Power Plant 10.050
Amyntaeon Power Plant 3.050
Kardia Power Plant 4.050
Ag. Dimitrios Power Plant 7.090
Ptolemaida Power Plant 40
Polifitos hydro-power Plant 30
Lavrion Power Plant 110
Lignite Mines at Ptolemais-Amyntaeon area 18.320
Aliveri Power Plant 320
PPC’s facilities in the Athens area 350
Megalopolis Power Plant * 7.170
Lignite Mines at Megalopolis area * 1.330
Meliti Power Plant ** 3.096

* Megalopolis Power Plant and Lignite Mines at Megalopolis area belong to
“LIGNITIKI MEGALOPOLIS S.A.”, which has to sign a separate contract with the
winner of this tender, according to the attached Document 4.

**Meliti Power Plant belongs to “LIGNITIKI MELITIS S.A.”, which has to sign a
separate contract with the winner of this tender, according to the attached
Document 5.

As regards the obligation to maintain compulsory stocks according to the EU and
Greek legislation, the following shall apply:

e The Supplier of PART 2 shall undertake the obligation to maintain the
compulsory stocks corresponding to the quantities of all products delivered to
PPC’s facilities in mainland Greece by means of trucks hired by the Supplier.

e PPC shall undertake the obligation to maintain the compulsory stocks of PART
1, corresponding to the quantities of “ULSD 10 ppm” dispatched to the location
of the loadport; for the quantities originated in Greece a separate contract shall
be concluded —as required - between the Supplier and PPC, in accordance with
the provisions of the Law, for the transfer of said obligation from the Supplier
to PPC, drawn according to Appendix C, with any modifications requested by
the Greek authorities, when submitted for approval. If the Supplier does not
have a direct obligation for keeping compulsory stocks, they should indicate in
their Initial Financial Offer the Company that has the obligation to be
transferred to the Buyer.

Bidders may submit an offer for one or for both PARTS. An offer for a PART is not
valid if it does not cover the supply of the whole package of products of said PART.
Specifically for PART 2, a valid offer should also include the transportation and
delivery of products by trucks to PPC’s mainland installations, at a separate cost, as
outlined herein above.

Bidders for PART 2 accept that the Supplier of PART 2 undertakes the obligation to
prepare and submit a joint report with PPC according to the Greek Law 4062/2012
art. 19A, for the quantities of ULSD and Diesel Winter delivered to the Lignite Mines
(total indicative quantity 19.100 klt). Any penalties resulting from the application of



the Law 4062/2012 to be distributed proportionally to the respective quantities
reported.

The Tender is launched and handled by the Material and Purchasing Department of
PPC, (27 Patision street, 10432 Athens Greece).

For any issues related to the Tender please contact:

e Mr. George Goulas, Tel.: +30-210-5270815 / Mob.: +30-6970006289
e Ms Aikaterini Manousaka Tel.: +30-210-5270917 / Mob.:+30-6983338280

The tender shall take place through the electronic platform CompareOne of
CosmoOne, available at www.marketsite.qgr .

For gaining access to the electronic platform of CosmoOne all companies interested
in participating are kindly requested to contact:

e Mr. Christos Rakovitis, Tel.: +30-210-2723835 / Mob.: +30-6937290980.
e The CosmoOne Helpdesk, Tel.: +30-210-2723810.
The electronic procedure shall be carried out in three separate stages:

e Stage 1 - Documentation and Requirements questionnaire. Data and
documents are to be submitted within the context of both Stages 1a and 1b.

e Stage 2 - Initial financial Offer (along with the Participation Guarantee).
e Stage 3 - Best and Final financial offer.

Detailed description of each of the above stages is included in the “Bidding Terns
and Procedures” (Document 2) of this Tender.

The electronic platform of Cosmo-One shall be open for the submission of
Documentation pertaining to Stage la of the tender on Wednesday, 27.11.2019,
from 13:00 p.m. Athens local time (GMT+2) to 15:00 Athens local time (GMT+2).

The opening periods for Stages 2 and 3 shall be announced by PPC to all qualifying
Bidders through cosmoOne platform.

2. Eliqgibility for Participation

The present Invitation for Tenders is open to all companies, groups of companies,
consortia and joint-ventures having an extensive and sound experience in the oil
market as suppliers and/or traders, who have concluded and successfully
completed within the last five (5) years contracts of total delivered quantity
measuring up to at least 2.000.000 MT of the products requested by PPC under this
tender.

3. Parts of the inquiry

The present inquiry consists of the below parts:

- Document 1: Invitation for Tenders

- Document 2: Bidding Terms and Procedures with its Specimens A,B,C,D,E,F
- Document 3: Draft Contract with its Appendices A,B,C,D

- Document 4: Draft Contract for “LIGNITIKI MEGALOPOLIS S.A.”

- Document 5: Draft Contract for “LIGNITIKI MELITIS S.A.”


http://www.marketsite.gr/

PUBLIC POWER CORPORATION INQUIRY No:
S.A.

Material & Purchasing Department 611942
27 Patision Str.

104 32 Athens, GREECE

“SUPPLY OF CLEAN PETROLEUM PRODUCTS TO PPC - YEAR 2020~

1.

1.1.

Document 2: Bidding Terms and Procedures

Electronic Tender Procedure

General provisions

The Tender shall be carried out through the electronic platform compareOne
of CosmoOne.

The whole electronic platform setup of the tender, data fields to be filled in,
instructions /remarks / comments given on the various tender screens etc.
constitutes integral part of the present inquiry.

All questions included in the electronic platform are to be answered, all data
fields to be filled in, as applicable, and all required documents are to be
submitted in accordance with the instructions /remarks / comments given on
the various tender screens.

All documents required within the context of the present tender shall be
submitted in electronic “portable document format” through the electronic
platform of CosmoOne, with the exception of the Participation Letter of
Guarantee (Bid Bond), which shall be uploaded in portable document format
through the electronic platform of Cosmo-One along with the Initial Financial
Offer (Stage 2) while the original must be delivered to PPC (27, Patision
street, 10432 Athens, Greece) at the latest three working days after closure
of the electronic platform for Stage 2.

In case of documents that are required to be duly signed by the participant’s
authorized official(s), those will be scanned, digitally signed and uploaded in
“portable document format” to the electronic platform.

Instructions on gaining access to CosmoOne electronic platform may be found
in paragraph 1 of the “Invitation for Tenders” (Document 1).

All offers shall be prepared in accordance with the terms and instructions of
the present inquiry and shall be clearly phrased so as to permit evaluation of
the offers with no need for further explanations from the Bidders.

PPC reserves the right to ask for further data and/or explanations from the
Participants, should such a request be deemed necessary at any stage in the
course of the offers evaluation process.

Offers may be submitted only in the English language. Any documents /
certificates pertaining to the Supplier's status and/or validation may be
submitted either in the English or the Greek language; documents /
certificates issued in any other language must be accompanied by a certified
translation into the English Language.

Please note that all data submitted within the context of each Stage of the
present Tender through the electronic platform compareOne are not
accessible to anybody, including CosmoOne electronic platform operators,
while the platform is still open. Upon closure of the platform after completion
of each stage, the data shall be retrieved from the platform by PPC.



1.2.

Stage 1

Documents and Data required within the context of Stage 1 pertain to the:

Participant’s legal status.
Participant’s financial status.

Participant’s past experience / eligibility for participation in accordance to
paragraph 2 of the “Invitation for Tenders” (Document 1).

Acceptance by the Participants of the Bidding and Contractual Terms of the
present Invitation for Tenders.

Participant’s technical offer.

Submission and evaluation of data within the context of Stage 1 shall be made as
follows:

1.2.1. Stage la

The electronic platform of Cosmo-One shall be open for the submission of
Documentation pertaining to Stage la of the tender on Wednesday, 27.11.2019,
from 13:00 p.m. Athens local time (GMT+2) to 15:00 Athens local time (GMT+2).

The following documents shall be available to Participants through the electronic
platform compareOne:

The full text of the Invitation for Tenders in non-editable, portable document
format.

Specimen A (declaration of unreserved acceptance of all Terms and
Conditions set forth by PPC for the present Invitation for Tenders), in
editable format.

Specimen B (Technical Offer) in editable format.

The following documents and data are to be submitted:

Official documentation regarding the Participant’s legal status (e.g. Articles of
Association, Country of Establishment, Authorized Representatives etc.).

Official documentation proving the authority of the company official(s) signing
the documents submitted in the context of the present Invitation for Tenders.

Declaration, prepared according to specimen A attached hereto, declaring
unreserved acceptance of all Terms and Conditions set forth by PPC for the
present Invitation for Tenders, duly digitally signed by the above authorized
company official(s).

Documentation regarding the Participant’s past experience towards meeting
the requirements of paragraph 2 of the “Invitation for Tenders” (Document
1), duly digitally signed by the above authorized company official(s).

Official financial documentation for the last three years, proving the
Participant’s financial capability to fulfill the obligations arising from his
proposal; such documentation may include the Participant’s annual financial
statements (Balance Sheet, Profit and Loss Account) or any other data that
might serve towards this end. The above information may be submitted either
as “portable document format” files or a URL link (along with necessary
authorization codes, if any).

Technical offer, in accordance with the Specimen B attached hereto, duly
digitally signed by the authorized, as above, company official(s).



< Alist of all company officials authorized to sign a financial offer for the supply
of the clean petroleum products required by PPC within the context of the
present Invitation for Tenders; the list must be duly digitally signed.

< Any additional information, as deemed necessary by the Participants, may be
included in their offers, in the space provided by the electronic platform, or
as additional, portable-document-formatted files uploaded to the platform.

Upon closure of the platform, all data and documents submitted will be accessible
by PPC.

All data and documents submitted within the context of Stage l1a shall be checked
by PPC as regards their conformity in every respect with the terms and
requirements of the present Inquiry. Based on the results of the aforementioned
procedure a list of any documents and/or data and/or clarifications required within
the context of Stage 1b, if any, shall be sent by PPC to each Participant through the
platform.

1.2.2. Stage 1b

Consequently, the electronic platform compareOne shall be opened for a short
period in order for the Participants to submit the documents and/or data and/or
clarifications required, as above.

All Participants shall be timely notified by PPC through the platform about the exact
opening and closing times of the electronic platform for Stage 1b of the Tender.

Following closure of the platform upon completion of Stage 1b, any documents
and/or data and/or clarifications submitted shall be accessible by PPC. The full set
of documents and/or data and/or clarifications, submitted by each Participant within
the context of Stages la and 1b of the Tender shall be evaluated by PPC against
the provisions of the present Inquiry as regards their conformity in every respect
with the terms and requirements thereof.

Following such evaluation the following information shall be disclosed by PPC to all
participants through the platform:

< Alist of all qualifying Participants; those will be eligible to participate in Stage
2 of the electronic Tender.

e The disqualifying Participants; those will not be eligible to participate in Stage
2 of the electronic Tender.

1.3. Stage 2

1.3.1. Overview:

Documents and Data required within the context of Stage 2 pertain to the:

< Participant’s Participation Letter of Guarantee (Bid Bond).

< Participant’s Initial Financial Offer Declaration (Specimen C) digitally signed.

< Financial Offer Spreadsheet, in pdf format, duly filled in and digitally signed.
The electronic platform compareOne shall be opened for a short period for Stage 2.

The platform will be accessible only to Participants eligible to participate in Stage 2
of the electronic Tender.

All eligible Participants shall be timely notified by PPC through the platform about
the exact opening and closing times of the electronic platform for Stage 2 of the
Tender.

The following documents shall be available to Participants through the electronic
platform of Cosmo-One:



e Specimen C (Initial Financial Offer Declaration) in editable format.
e Specimen D (Participation Letter of Guarantee) in editable format.

e The Financial Offer Spreadsheet, which will be used for the computation of the
adjusted, total annual cost (as defined in paragraph 1.3.6 below) to be used
for offer comparison purposes. This document, in “portable document format”,
shall be submitted by the Participants, with the following data filled in:

- The PART(S) covered by Participant’s offer.
- The premium per Type of fuel offered.

- The additional premium for the supply of ULSD 10 ppm cleared through
customs by the Supplier for “LIGNITIKI MELITIS”.

- The price per MT of “ULSD-10ppm” supplied, for maintaining the
corresponding compulsory stocks over the period 1.4.2021 — 31.3.2022
(Not applicable for Participants offering only for PART 2).

- The additional premium for the supply of biodiesel, in Euros per kiloliter.
- The transportation prices (by truck) per delivery point offered.
- The number of calendar days of open credit offered.

Upon closure of the electronic platform PPC will retrieve from the Server all data
and documents submitted within the context of Stage 2.

All the offers submitted shall be disclosed by PPC to all Participants through the
platform.

1.3.2. Participation Letter of Guarantee:

A Participation Letter of Guarantee, issued by a Bank or other credit/financial
institution acceptable to the Bank of Greece!, drawn according to specimen D
attached in APPENDIX C, for the amount of:

- For Participants offering for both Parts or for PART 1 either three hundred
thousand Euros (€ 300.000) or alternatively three hundred and thirty thousand
USD ($ 330.000).

- For Participants offering only for PART 2 either one hundred thousand Euros (€
100.000) or alternatively one hundred and ten thousand USD ($ 110.000).

The Participation Letter of Guarantee must be scanned and uploaded to the
electronic platform of Cosmo-One in portable document format; the original
Participation Letter of Guarantee must be delivered to PPC (at 27 Patision Street,
104 32 Athens, Greece), within three working days after closure of the electronic
platform upon completion of Stage 2.

In the case that the original Participation Letter of Guarantee is not delivered to
PPC within the above deadline the initial financial offer submitted shall disqualify.

If no reason arises for the said Participation Letter of Guarantee to be forfeited in
PPC’s favor according to the terms of the present Inquiry, it shall be returned to its
issuer according to the following:

< In case the contract is not awarded to the Bidder, upon the decision of PPC’s
BoD approving the results of the Tender or upon the expiration of the validity
period of his Offer, whichever is earliest.

e In case the contract is awarded to the Bidder, the Participation Letter of
Guarantee shall be released only after the Good Performance Letter of

! Please visit: http://www.bankofgreece.gr/Pages/en/Supervision/Supervisedinstitutions/default.aspx
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Guarantee has been delivered to PPC and the relevant Contract has been
signed.

1.3.3. Prices to be quoted:

a) Pricing structure for the products to be supplied

Participants are required to offer for each and every product to be supplied within
the context of the present Tender the “premium” offered, in US Dollars per metric
ton, over the following, per product, market data:

o For “ULSD-10 ppm”, the premium, in US Dollars per metric ton, over the
monthly average of the daily high quotations for ULSD-10 ppm, as published in
PLATT'S EUROPEAN MARKETSCAN under the heading FOB Med (ITALY), for the
month in which the contractual delivery date is defined.

o FOB/CPT delivery on vessels / trucks at the Supplier's installations in
Greece.

0 An additional premium for CPT delivery on trucks at the Supplier's
installations in Greece for “ULSD 10 ppm” cleared through customs by the
Supplier shall be quoted separately for “LIGNITIKI MELITIS S.A.”.

e For “ULSD-10 ppm with CFPP -15 °C”, the premium, in US Dollars per ton, over
the average of the daily high quotations for ULSD-10 ppm, as published in
PLATT'S EUROPEAN MARKETSCAN under the heading FOB Med (ITALY), for the
four days preceding the contractual delivery date.

e For “Heating Qil”, the premium, in US Dollars per ton, over the average of the
daily high quotations for GASOIL 0,1%, as published in PLATT'S EUROPEAN
MARKETSCAN under the heading FOB Med (ITALY), for the four days preceding
the contractual delivery date.

e For “ULSD 10 ppm with biodiesel”:

0 The premium in US Dollars per ton over the average of the daily high
quotations for ULSD-10 ppm, as published in PLATT'S EUROPEAN
MARKETSCAN under the heading FOB Med (ITALY), for the four days
preceding the contractual delivery date.

o0 An additional premium, in Euros per Kiloliter, to account for the additional
cost of the biodiesel.

e For “Gasoline” the premium in US Dollars per ton_over the average of the daily
high quotations for PREMIUM UNLEADED 10 ppm, as published in PLATT'S
EUROPEAN MARKETSCAN under the heading FOB Med (ITALY), for the four
days preceding the contractual delivery date.

For the definition of the Contractual Delivery Date please refer to paragraph 4.1.2
of the “Draft Contract” — Document 3.

All premia quoted shall be constant throughout the duration of the contract.

The resulting prices shall be net for PPC, payable on the expiration date of the open
credit period. Said prices shall include all costs related to quality improvement, any
import duty into the European Union, in accordance with European Community
legislation and set out in the Integrated Tariff of the Community (TARIC), that is
payable in Greece, as well as any other duties payable outside Greece etc., as they
stand on the closing date of the Tender, interest for the entire duration of the open
credit period etc.

Said prices shall not, however, include the following costs, which shall be for the
account of the Buyer:

e VAT applicable for Greece.



e In the case of “ULSD 10 ppm”, the cost for maintaining the compulsory stocks
corresponding to said product.

b) Price for maintaining “ULSD-10ppm” compulsory stock

Participants shall quote the price, in Euros per Metric Ton of “ULSD-10 ppm”
delivered under the supply contract to PPC, for maintaining the corresponding
compulsory stocks of the product.

Said price shall be payable by PPC only for the quantities of “ULSD-10 ppm”
delivered to PPC’s installations in mainland Greece by trucks hired by the Supplier;
PPC shall undertake the responsibility for maintaining the compulsory stocks
corresponding to the rest of the quantities of “ULSD-10 ppm”, as provided for in the
“Draft Contract” (Document 3).

¢) Transportation prices:

Participants shall quote the transportation prices, in Euros per Kiloliter, for the
transportation by truck and delivery of any product to PPC’s installations in
mainland Greece listed in the “Invitation for Tenders” (Document 1).

Only one price shall be quoted for each and every delivery point; said price shall be
applicable to the transportation of all products from any truck loading facility used
by the Supplier and shall be constant throughout the duration of the Contract.

The above prices shall be net for PPC and shall include all costs related to the
transportation by truck, including toll fees, except for the VAT applicable in Greece.

1.3.4. Payment options:

All offers shall be submitted on open credit terms for a period of at least 21
calendar days from the contractual delivery date (counting as day 1).

Participants shall quote in their financial offers the duration of the open credit
period in calendar days. Offers specifying an open credit period less than 21
calendar days shall be disqualified.

The above duration of the open credit period quoted shall apply to payments for the
supply of products and shall be the same for all products.

It shall not apply, however to payments for transportation by trucks, which shall be
made on 30-calendar days open credit basis.

1.3.5. Validity of Initial Financial Offers:

Initial Financial Offers shall be valid until 25.02.2020. Initial Financial Offers
specifying a shorter period of validity shall be disqualified.

1.3.6. Evaluation of the financial offers

Compliance of the initial financial offers with the provisions set in the preceding
paragraphs shall be checked; discrepant offers shall disqualify.

The following data shall be used in the context of evaluation of the qualifying initial
financial offers:

e Densities of products, as follows:
0 ULSD-10 ppm/ with CFPP -15 °C/ with biodiesel: 0,845 Kg/Lt.
0 Heating Oil: 0,852 Kg/Lt.
0 Gasoline: 0,766 Kg/Lt.



e The average of the daily high quotations, in US Dollars per metric ton, as
published in PLATT'S EUROPEAN MARKETSCAN under the heading “FOB Med
Cargo (ITALY)”, for October 2019 for the following products:

o0 ULSD-10 ppm: 578,37 USD/MT.
o0 Gasoil 0,1%: 561,28 USD/MT.
0 Premium Unleaded: 574,55 USD/MT.
e Currency exchange rate: 1,105 $/€.
e PPC’s financing cost at an annual rate of 4,50%.

Evaluation of the qualifying Initial Financial Offers shall be carried out on the basis
of the adjusted, total annual cost, to be calculated as:

= The total premium for the supply of the nominal annual quantities, as they are
defined in the “Invitation for Tenders” (Document 1).

. Plus the additional cost for biodiesel.

e Plus the additional cost for clearing through Customs by the Supplier the
indicative quantity of 3.000 kit ULSD 10 ppm for Lignitiki Melitis S.A.

e Plus the cost for maintaining the compulsory stocks corresponding to the
indicative quantities of “ULSD-10ppm” (44.400 Klit) to be delivered on CPT
basis at the Supplier's installations on trucks hired by the Supplier for
transportation to PPC’s facilities in mainland Greece.

e Minus the cost of financing the total, annual supply cost of the products for
the duration of the open credit period specified in the Participant’s financial
offer beyond twenty one (21) calendar days.

= Plus the total cost for the transportation and delivery by trucks, hired by the
Bidder, of the indicative annual quantities of the products, as they are defined
in the “Invitation for Tenders” (Document 1).

1.3.7. Qualifying Participants for Stage 3 (Best and final financial offers)

Participants shall be eligible to participate in Stage 3 provided that:

e The original Participation Letter of Guarantee has been delivered to PPC, as
provided for in paragraph 1.3.2 above.

e In addition to the above, the adjusted, total annual cost of premia and
transportation calculated on the basis of the prices quoted in their initial
financial offer is one of the three lowest ones or is no more than 10,00%
higher than the lowest one.

Prior to launching Stage 3 all companies participating in Stage 2 will get from the
electronic platform:

e The list of the adjusted, total annual costs calculated for all offers.

< The list of all Participants eligible to participate in Stage 3.

1.4. Stage 3

The following documents shall be available to Participants through the electronic
platform of Cosmo-One:

e Specimen E (Best and Final Financial Offer Declaration) in editable format.

e The Financial Offer Spreadsheet, which will be used for the computation of the
adjusted, total annual cost (as defined in paragraph 1.3.6 above) to be used
for offer comparison purposes.
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Data to be submitted

Within the context of Stage 3, Participants shall be able to submit the Financial
Offer Spreadsheet filled in with their “best and final” offer only as regards:

e The premia offered for the supply of the products, in accordance with the
provisions in paragraph 1.3.3(a).

e The transportation prices, in Euros per Kiloliter, for the transportation by truck
and delivery of any product to PPC’s installations in mainland Greece, in
accordance with the provisions in paragraph 1.3.3(¢).

No changes, as compared to the Participants’ Initial Financial Offers, shall be
acceptable regarding:

e The duration of the open credit offered.
e The price for maintaining the compulsory stock of “ULSD 10 ppm”.
e The additional premium for biodiesel.
e The additional premium for clearing through Customs the ULSD 10 ppm
quantities for Lignitiki Melitis.
Best and Final Financial Offers shall be valid until 25.2.2020. Best and Final
Financial Offers specifying a shorter period of validity shall be disqualified.

No prices higher than those submitted in the Initial Financial Offers shall be
accepted during Stage 3; in case no best and final offer is submitted by any
Participant or any prices offered are higher than the corresponding prices in the
Participant’s Initial Financial Offer, the prices offered by said Participant in his Initial
Financial Offer shall remain valid and binding.

1.4.1. Evaluation of “best and final” offers

The offer with the lowest adjusted, total annual cost (for premia and transportation)
shall be determined using:

e The “best and final” premia and transportation prices offered.

e The price for maintaining the compulsory stock of “ULSD-10ppm”, as quoted
in the Participant’s Initial Financial Offer.

e The additional premium for biodiesel, as quoted in the Participant’s Initial
Financial Offer.

e The additional premium for clearing through Customs the indicative quantity
of 3.000 kIt ULSD 10 ppm for Lignitiki Melitis.

e The duration of open credit offered, as stated in the Participant’s Initial
Financial Offer.

e The data and methodology described in paragraph 1.3.6 above.

2. Contract Award
Award of the Contract resulting from the Tender is subject to approval by PPC’s
Board of Directors.

The award of the contract is officially notified by PPC to the Supplier by a letter
inviting him to:

e Deliver the Good Performance Letter of Guarantee, according to the
provisions of the Contract (paragraph 11 of the Draft Contract - “Document 3”
of the present Invitation).
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e Submit to PPC any additional document(s) required by the Greek Legislation
in order for the Bidder to be eligible to enter into a contract with PPC.

e Sign the contract within the next 60 days.

Should the Participant refuse to comply with the above requirements, PPC is
entitled to proceed with forfeiture of the Participation Letter of Guarantee and claim
all direct damages suffered as a result of said refusal of the Participant.

The Contract shall be drawn according to the “Draft Contract” (Document 3)
included in the present Invitation for Tenders.

The duration of the contract shall be of one year, with an option of another year
extension subject to mutual agreement of both parties.

A separate Contract shall be signed between PPC and the Supplier, in accordance to
the legislation in place, by force of which PPC will undertake the obligation to
maintain, for the account of the supplier, the corresponding minimum Compulsory
Stock, for any seaborne cargoes of “ULSD-10 ppm”, that were loaded in Greece.

3. Other Provisions

3.1. PPC's reservations and rights.

e By participating in the present Invitation for Tenders a Participant
unreservedly declares that he is fully aware of the terms as well as of all the
data and parts of the Inquiry.

e PPC shall in no case be responsible or liable to indemnify Participants for any
expense or cost Participants may have sustained for the preparation and
submission of their Tender, particularly in case their Tender is not accepted or
the Procedure is cancelled or postponed or transferred at any stage and time
and for any reason or cause thereof. Consequently, those who participate in
the present Invitation for Tenders and submit offers, independently of
whether they have been finally accepted or not, do not acquire any right at all
against PPC from this Inquiry and their participation to the Invitation for
Tenders.

e Any offer, submitted according to the terms of the present Inquiry, is
considered as a proposal to PPC and not as an acceptance of PPC’s proposal.

e No Bidder is entitled to invoke any omissions in the submission of their offer
or in signing of any document in order to be exempted from or diminish his
liabilities.

e The terms and restrictions concerning the submission of offers are to PPC’s

benefit, which has the right to waive them, without such an action however
providing any right to the Bidders or any other third parties.

3.2. Procedure cancellation

PPC reserves the right to cancel the Procedure initiated by the present Invitation for
Tenders according to the following:

. In case of breach of the rules of the Procedure, if the result of the Procedure
is influenced by such a breach.

e In case the result of the Procedure is considered justifiably not satisfactory for
PPC.

= In case competition was inadequate, or if there is serious evidence that there
has been an agreement between the Bidders to avoid real competition.

= In case there have been major changes in the needs of PPC.

12



Inquiry DYP-611942
Specimen A

DECLARATION OF ACCEPTANCE
OF THE BIDDING AND CONTRACTING TERMS

The herein below signed ... [insert name, Title]... , lawfully representing the Firm ...
[insert Bidding Firm’s official name] ..., bidding against Public Power Corporation’s
Inquiry No 611942 declare that | took cognizance of all Bidding and Contracting
Terms enunciated in the respective Inquiry, | studied and accept same irrevocably
and unreservedly in the name of said firm.

Authorized Signature(s)  .ciiiiiiiiiiiiiee

Name(s) and Title(S) oo
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Specimen B

A INQUIRY N°: DYP — 611942
EH
“SUPPLY OF CLEAN PETROLEUM PRODUCTS TO PPC - YEAR 2020~

TECHNICAL OFFER

BIDDING COMPANY:

Authorized Legal Representative: ...

A. Conformity with technical specifications

We hereby declare conformity of the Quality Characteristics of all of the following oil
products offered by our Company within the context of the above Tender with the
relevant PPC’s specifications shown below:

1. Ultra Low Sulphur Diesel 10 ppm (“ULSD 10 ppm”) specification:

Quality parameter Units Limit values Test Methods
Density kg/It 0.820 - 0.845 ASTM D4052 — EN ISO 3675
Viscosity 40 °C cSt 2-45 ASTM D7042 — EN ISO 3104
Sulphur mg/kg 10 max ASTM D7220 / D5453 — EN ISO 20846
Flash Point °C 55 min ASTM D93 — EN 22719

o 01/10-15/03: -5 max
CFPP C 16/03-30/09- +5 max ASTM D6371 — IP 309 — EN 116
Water

mg/kg 200 max ASTM D6304 — EN ISO 12937
Distillation

Recovered at 250 °C | %, v/v 65 max

Recovered at 350 °C | %, v/v 85 min ASTM D86 — EN ISO 3405

95% recovered °C 360 max

Ash %, m/m | 0.01 max ASTM D482 — EN 1SO 6245
Carbon residue %, m/m | 0.30 max ASTM D524/D4530 — EN ISO 10370
Suspended solids g/Kg 24 max DIN 51419 — EN 12662
Cetane Number 51 min ISO 5165

Cetane Index 46 min ASTM D4737 — I1SO 4264
Lower Heat Content Kcal/kg Report ASTM D4868/4809 — IP 12
(L:“b”c'ty at60grad | 460 max ISO 12156

Copper corrosion class 1 max ASTM D130- EN ISO 2160
Oxidation stability g/m?® 25 max ASTM D2274- EN 1SO 12205
ﬁgg‘g’cﬂ:‘i)gﬁ;mat'c %, m/m | 11 max EN 12916

\% ppm 0.5 max AAS / ASTM 3605

Na + K ppm 0.5 max AAS/ ASTM 3605

Ca ppm 2 max AAS / ASTM 3605
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2. Ultra Low Sulphur Diesel 10 ppm with CFPP -15°C (“ULSD 10 ppm_with CFPP -

15°C”) specification:

hydrocarbons

Quality parameter Units Limit values Test Methods
Density kg/It 0.820 - 0.845 ASTM D4052 — EN ISO 3675
Viscosity 40 °C cSt 2-45 ASTM D7042 — EN ISO 3104
Sulphur mg/kg 10 max ASTM D7220 / D5453 — EN ISO 20846
Flash Point °C 55 min ASTM D93 — EN 22719
CFPP °C -15 max ASTM D6371 — IP 309 — EN 116
Water mg/kg 200 max ASTM D6304 — EN I1SO 12937
Distillation

o 0,
eovared st a0 < [oevm |
95% recovered °C 360 max
Ash %, m/m | 0.01 max ASTM D482 — EN 1SO 6245
Carbon residue %, m/m 0.30 max ASTM D524/D4530 — EN ISO 10370
Suspended solids g/Kg 24 max DIN 51419 — EN 12662
Cetane Number 51 min ISO 5165
Cetane Index 46 min ASTM D4737 — 1SO 4264
Lower Heat Content | Kcal/kg Report ASTM D4868/4809 — IP 12
(":“b”c'ty at60grad | 460 max ISO 12156
Copper corrosion class 1 max ASTM D130- EN ISO 2160
Oxidation stability g/m?® 25 max ASTM D2274- EN 1SO 12205
Polycyclic aromatic | o/ | 11 max EN 12916

3. “Heating Oil” specification:

The specifications provided for in the Greek Legislation shall apply.

4. Ultra Low Sulphur Diesel

10 ppm with biodiesel (*ULSD 10 ppm  with

biodiesel™) specification:

The specifications provided for in the Greek Legislation shall apply.

5. “Gasoline” specification:

The specifications provided for in the Greek Legislation shall apply.
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B. Terminals*

We hereby declare that the following Terminals, located within Greece, shall be
used for delivering ULSD 10 ppm on FOB basis on board CPP vessels chartered by
PPC:

Terminal location: Operated by: Min — Max CPP vessel size
accommodated (MT DWT)

* At least one (1) Terminal located in Greece must be declared. Only Terminals
located within Greece are acceptable. Terminals must be able to accommodate
2.000 — 5.000 MT CPP vessels.

C. Trucks loading facilities*

We hereby declare that the following truck loading facilities, located within Greece,
shall be used for loading the products on trucks hired by our company to transport
and deliver to PPC’s destination points listed in the “Invitation for Offers” of the
Tender:

Trucks loading facility: Operated by:

* Only truck-loading facilities located within Greece are acceptable.

Authorized SIgnNature(S)  coioiiiiiiiii i iiee i,

Name(s) and Title(S) oo e i
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Specimen C

INQUIRY N° DYP — 611942

“SUPPLY OF CLEAN PETROLEUM PRODUCTS TO PPC - YEAR 2020~

INITIAL FINANCIAL OFFER DECLARATION

The herein below signed ... [insert name, Title]... , lawfully representing the Firm ...

[insert Bidding Firm’s official name] ..., bidding against Public Power Corporation’s
Inquiry No 611857 declare that:

e All prices quoted through the electronic platform of Cosmo-One within the

context of Stage 2 (Initial Financial Offer) of the aforementioned Inquiry are
correct.

e Said Initial Financial Offer shall remain valid and binding for the above Firm
until 25.02.2020.

Authorized Signature(s)

Name(s) and Title(s)
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Specimen D
PARTICIPATION LETTER OF GUARANTEE

TO:
PUBLIC POWER CORPORATION
27 Patision Street, Athens 104 32 GREECE

DATE

We wish to inform you that we irrevocably and unreservedly guarantee in favour of
DY £0 18 1 =1 Lo (o = (G T having
its seat or domiciled N (2) o s
................................ waiving expressly and unreservedly the exception of
claiming the benefit of option and our right objections of all kinds, including the
principal obligor’s non-individual objections and particularly any other objection as
from articles 852-856, 862-864 and 866-869 of the Greek Civil Code, and
renouncing of all our rights deriving from the above articles ,we are severally
responsible towards you and as principal obligors, with up to the sum of .............

..................................................................... (3) e

............................. L
.............. according to the terms and specifications of your Inquiry and its
supplements, a copy of which was delivered to us, its reception being confirmed by
the present.

The above guarantee refers only to the obligations deriving from the participation in
the aforementioned Bid up to the signing of the relative contract by Bidder in case
of an award to him, and the delivery by him to you of a Letter of Good Performance
Guarantee in accordance with your instructions, but in no event whatsoever does it
refer to the obligations deriving from the performance of such a contract.

In the event as a consequence of the above guarantee and according to your free
and uncommitted judgment you will decide and inform us that the said Bidder is in
default with regard to any obligation assumed by him in connection with his
participation in the above Bid, we are hereby assuming the obligation to pay
forthwith to you, without any objection whatsoever, the guaranteed sum, either in
total or in part, according to your instructions and upon demand, without any
authorisation, action or consent of the Bidder hereinabove mentioned being
required for such payment, nor any opposition, exception, objection or recourse to
arbitration and/or Courts to be eventually by above Bidder demanding non-
forfeiture or sequestration of this Letter of Guarantee being considered.

We further declare that our present guarantee shall remain in full force and effect,
until any and all obligations assumed by the Bidder by virtue of his participation in
the above bid will have been fulfilled and this letter of guarantee will be returned to
us together with a declaration from you releasing us from the present guarantee.
NOTE: On blank spaces to be inserted:

(1) The business trade name of the Bidder.

(2) The address of Bidder’s seat is to be inserted here.

(3) The amount of Participation Bond is to be inserted here.

(4) Number of Inquiry to be inserted.

(5) Closing date for the submission of the Bids is to be inserted here.
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Specimen E

INQUIRY N° DYP — 611942
“SUPPLY OF CLEAN PETROLEUM PRODUCTS TO PPC - YEAR 2020~

BEST AND FINAL FINANCIAL OFFER DECLARATION

The herein below signed ... [insert name, Title]... , lawfully representing the Firm
[insert Bidding Firm’s official name] ..., bidding against Public Power
Corporation’s Inquiry No 611942 declare that:

e All prices quoted through the electronic platform of Cosmo-One within the
context of Stage 3 (Best and Final Financial Offer) of the aforementioned

Inquiry are correct.

e Said Best and Final Financial Offer shall remain valid and binding for the
above Firm until 25.2.2020.

Authorized Signature(S)  ccccoeiiiiiiiiiiiiiiiiie

Name(s) and Title(S) .iiiiiiiiiiieeeene,
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PUBLIC POWER CORPORATION
S.A.

Material & Purchasing Department
27 Patision Str.

104 32 Athens, GREECE

INQUIRY No:
611942

“SUPPLY OF CLEAN PETROLEUM PRODUCTS TO PPC - YEAR 2020

Document 3: Draft Contract No: 6119421

In Athens today, ... [date] ... , between the contracting parties herein, on one
hand Public Power Corporation S.A., (hereinafter called “Buyer” or “Corporation”
or “PPC™), having its registered office in Athens, 30 Chalkokondyli Street, legally
represented by Mr... [Name and Title] ..., and on the other hand ... [Supplier’'s
official name] ..., (hereinafter called “Seller” or “Supplier”) having its registered
office in ... [Address] ..., legally represented herein by Mr/Ms... [Name and Title]
..., the following have been agreed upon and accepted without reservations:

1. Scope - Duration of contract

1.1. The Supplier shall supply the following quantities of clean petroleum
products to PPC:

Fuel Type Delivery point Nominal A_nnual Comments
PARTS ITEM Quantity
FOB Suppller.'s ] To be delivered on
PART 1 D-1A ULSD 10 ppm g;;agl;tzlons n 315.000 kit board of vessels
chartered by PPC
CPT Supplier’s
D-1B ULSD 10 ppm installations in 33.300 Klit
GREECE
ULSD 10 ppm with .CPT Sup.pller.’s .
D-2 CEPP -15°C installations in 9.000 Kilit
GREECE
PART 2 CPT Supplier’s To be delivered on
D-3 Heating Oil installations in 600 Kilit trucks hired by the
GREECE Supplier
ULSD 10 ppm with .CPT Sup.pller.’s .
D-4 biodiesel installations in 280 Klit
GREECE
CPT Supplier’s
G-1 Gasoline installations in 230 Klit
GREECE

The above-mentioned nominal, total per fuel type quantities may vary by a factor

of:

e plus or minus 20 per cent at PPC’s option for PART 1.
e plus or minus 30 per cent at PPC’s option for PART 2.

1.2. The above quantities shall be supplied over the period 1.1.2020 through
31.12.2020, which shall constitute the duration of the contract.
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Subject to the mutual agreement of both parties, the duration of the
contract can be extended for one more year, i.e. until 31.12.2021, with the
same terms.

PPC shall undertake the obligation to maintain over the period from
01.04.2021 to 31.03.2022, the Compulsory Stocks of “ULSD 10 ppm” that
correspond, according to the provisions of the Greek legislation, to the
quantities of “ULSD 10 ppm” that will have been delivered, within the
context of the present contract, during 2020.

A contract for the transfer of obligation from the Supplier to the Buyer will
be signed, drawn according to Appendix C, with any modifications requested
by the Greek authorities, when submitted for approval. If the Supplier does
not have a direct obligation for keeping compulsory stocks, they should
indicate in their Initial Financial Offer the Company that has the obligation
to be transferred to the Buyer.

2. Product Specifications

Complete specifications data sheets for the above types of fuels are included in
Appendix A attached hereto.

3. Loading Z Destination points

3.1. The following terminals located within Greece, shall be used for delivering
ULSD 10 ppm on FOB basis on board CPP vessels chartered by PPC*:

Terminal location:

Operated by:

Min — Max CPP vessel size
accommodated (MT DWT)

* To be filled in, according to the successful Bidder’s proposal.

3.2. The following truck loading facilities, located within Greece, shall be used for
loading the products on trucks, hired by the Supplier, to transport and
deliver to PPC’s destination points in mainland Greece*:

Trucks loading facility:

Operated by:

* To be filled in, according to the successful Bidder’s proposal.
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4. Prices - Contractual Delivery Date - Invoice Quantity

4.1. Supply prices

4.1.1. Pricing structure:

The price for the supply of each type of Fuel, in USD per metric ton (MT), shall
be:

(a) Eor “ULSD 10 ppm”, the sum of:

e The monthly average of the daily high quotations, in US Dollars per metric
ton, for ULSD-10 ppm, as published in PLATT'S EUROPEAN MARKETSCAN
under the heading FOB Med (ITALY), for the month in which the
contractual delivery date is defined,

e plus a premium of ...[amount]... USD per metric ton,

e plus ..[amount]... Euros per metric ton for maintaining by the Supplier the
corresponding “ULSD-10ppm” compulsory stock.

(b) For “ULSD 10 ppm with CFPP -15 °C, the sum of:

e The average of the daily high quotations, in US Dollars per metric ton, for
ULSD-10 ppm, as published in PLATT'S EUROPEAN MARKETSCAN under
the heading FOB Med (ITALY), for the four days preceding the contractual
delivery date,

e plus a premium of ...[amount]... USD per metric ton.
(c) For “Heating Qil”, the sum of:

e The average of the daily high quotations, in US Dollars per tonne, for
GASOIL 0,1%, as published in PLATT'S EUROPEAN MARKETSCAN under
the heading FOB Med (ITALY), for the four days preceding the contractual
delivery date,

e plus a premium of ...[amount]... USD per metric ton.
(d) For “ULSD 10 ppm with biodiesel”, the sum of:

e The average of the daily high quotations, in US Dollars per ton, for ULSD-
10 ppm, as published in PLATT'S EUROPEAN MARKETSCAN under the
heading FOB Med (ITALY), for the four days preceding the contractual
delivery date,

e plus a premium of ...[amount]... USD per metric ton,
e plus an additional premium for biodiesel of ...[amount]... Euros per kiloliter.

(e) For “Gasoline”, the sum of:

e The average of the daily high quotations, in US Dollars per ton, for
PREMIUM UNLEADED 10 ppm as published in PLATT'S EUROPEAN
MARKETSCAN under the heading FOB Med (ITALY), for the four days
preceding the contractual delivery date,

e plus a premium of ...[amount]... USD per metric ton.

4.1.2. The contractual delivery date is defined as the date of completion of
loading of the vessel / truck —as applicable.

4.1.3. All of the above resulting prices shall be net for PPC, payable as provided
for in paragraph 5 below.

Said prices shall include all costs related to quality improvement, any
import duty into the European Union, in accordance with European
Community legislation and set out in the Integrated Tariff of the
Community (TARIC), that is payable in Greece, as well as any other duties
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payable outside Greece etc., as they stand on the closing date of the
Tender, interest for the entire duration of the open credit period etc. as
well as the cost for maintaining the corresponding compulsory stock.

Said prices shall not, however, include the following costs, which shall be
for the account of the Buyer:
= VAT applicable for Greece.

< Any import duties —if applicable- imposed by Greece after the closing
date of the present Invitation.

4.2. Transportation prices

Prices for the transportation of diesel oil and gasoline by trucks from the
Supplier’s installation(s) to PPC’s facilities in mainland Greece shall be as follows:

Indicative total Transportation
Delivery point Annual price (€/KIt)*
Quantities(KIt)
Komotini Power Plant 10.050
Amyntaeon Power Plant 3.050
Kardia Power Plant 4.050
Ag. Dimitrios Power Plant 7.090
Ptolemaida Power Plant 40
Polifitos hydro-power Plant 30
Lavrion Power Plant 110
Lignite Mines at Ptolemais-Amyntaeon area 18.320
Aliveri Power Plant 300
PPC’s facilities in the Athens area 350

[to be filled in according to the offer of the successful Bidder].

The above prices shall be net for PPC and shall include all costs related to the
transportation by truck, regardless of the loading point, including toll fees, except
for the VAT applicable in Greece.

5.

5.1.

51.1

5.1.2.

5.1.3.

Invoicing - Payment

Fuels supply invoices

. All invoices concerning the supply of products shall be issued using the

pricing structure in paragraph 4.1.

Regarding “ULSD-10ppm”, Seller may invoice Buyer on a provisional basis
before the final price, as specified in paragraph 4.1 herein above, is
known. Provisional Invoicing shall be made using the average of the last
five published Platt's quotations of the month preceding the month in
which Delivery Date is defined.

Depending on the availability, at the time of invoicing, of all Platt’s
quotations for the month of delivery, either a Provisional or a Final Invoice
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5.1.4.

5.1.5.

5.1.6.

51.7.

5.1.8.

shall be issued; in the case of a provisional Invoice, a Final settlement
Invoice shall be issued at the latest on the 15™ day of the following month.

All Invoices concerning the supply of “ULSD-10 ppm” shall be issued in
USD; payment shall be made in USD for the part of the price
corresponding to the sum of the Platt’'s average price plus the premium by
swift message.

Invoices for all other products shall be issued and paid in Euros.

Supply Invoices shall be issued on the basis of the total quantity loaded, to
be determined in accordance with the provisions in paragraph 9.2 below.

In the case of products delivered by trucks hired by the Seller, the full
supply price, including applicable levies, taxes and VAT, corresponding to
any cargo loss in excess of 0,5% of the quantity loaded shall be refunded
to the Buyer.

The following arithmetic rules shall apply to the calculation of the unit
price applicable:

e The final per ton prices shall be calculated to three (3) decimal places.

e If the fourth decimal place is five (5) or greater than five (5), the third

decimal place shall be rounded up to the next digit.

e If the fourth decimal place is less than five (5), the third decimal place will

5.2.

5.2.1.

5.2.2.

5.2.3.

5.3.

5.3.1.

5.3.2.

5.3.3.

remain unchanged.

Transportation Invoices

All invoices shall be issued using the pricing structure in paragraph 4.21.

Separate invoices shall be issued by the Supplier for each and every
individual transportation of fuel. The quantities loaded shown on the
Invoices should be consistent with those shown on the relevant customs
clearance documents at the loading point.

Transportation costs corresponding to any cargo loss in excess of 0,5% of
the quantity loaded shall be refunded to the Buyer.

Payment terms

Payment of all supply Invoices under this contract, except for Final
Settlement Invoices for cargoes already invoiced on provisional basis, shall
be made ..[number quoted]... calendar days after the contractual delivery
date, as defined in paragraph 4.1.2, counting as day 1.

Any Final Settlement Invoices for cargoes already invoiced on provisional
basis, shall be paid by PPC / refunded to PPC —as applicable- ...[number
quoted]... calendar days after the date of delivery of said Invoices to PPC.

All Invoices concerning transportation of the products shall be paid 30
calendar days after delivery of the products to PPC’s installations.

Only the part of the price corresponding to the sum of the Platt’'s average

price plus the premium shall be paid for Invoices concerning seaborne
“ULSD-10 ppm” cargoes loaded in Greece.
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5.4.

541

5.4.2.

5.4.3.

54.4.

5.4.5.

6.1.

For said cargoes PPC shall offset the amounts corresponding to
maintaining the corresponding “ULSD-10 ppm” compulsory stocks against
the Invoice(s) to be issued by PPC within the context of the contract for
transferring to PPC the Supplier’s obligation to maintain the corresponding
compulsory stocks (please refer to paragraph 19).

General Provisions

. The following documents are to be delivered to PPC’s offices no later than

seven (7) Greek business days prior to the payment due date:

Original Seller's commercial invoice based on the quantity loaded.
Quantity Certificate issued by the Supplier and countersigned by PPC'’s
representative at the load port / truck loading facility, as applicable.
Original or copy / fax / e-mail of Certificate of Quality issued at loadport
by the Supplier.

In the case of any invoice and/or the documentation necessary for
processing the payment is delivered less than seven (7) business days
prior to the due date, the due date will be shifted accordingly.

Should the payment date of any Invoice be a Saturday or Sunday or
official Bank holiday in Greece, payment shall be effected on the next
banking day in Greece.

Should it be necessary to retroactively apply any correction, for any
reason whatsoever, to the quantity and/or the quality delivered and/or the
unit price, and/or Platt's quotations, data will be used to revise calculations
connected to the contract and any value adjustments will be credited /
debited to the Buyer. If Platt’s should publish a correction to any of the
relevant quotations used in the calculation of a contract price, these shall
also be taken into account. Payment shall be effected according to the
provisions regarding payment of “Final Settlement Invoices”.

Payment of any invoices by the Buyer as well as refund of any
overpayment by the Seller shall be interest bearing as of the relevant due
date. The interest rate for overdue liabilities shall be calculated on the first
ECB banking day of each month and shall be constant during the whole
month period. For any overdue liabilities the interest rate applicable shall
be the one issued by European Central Bank according to Greek Law
2842/2000 number 3, paragraph 2.

Nomination and Delivery

No later than the 20" day of each calendar month the Buyer shall notify in
writing the Supplier about the supply requirements for the next month,
providing:

Indicative dates and quantities of “ULSD-10 ppm” to be delivered on FOB
basis at the Supplier’s installations on board of PPC’s tankers.

Indicative quantities per type of fuel and destination, to be delivered by
the Supplier, by means of trucks, hired by the Supplier, to PPC’s
installations in mainland Greece.

Moreover the Buyer shall provide indicative overall quantities per type of
fuel to be supplied on FOB basis during the following two months.
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6.2.

6.3.

6.4.

6.4.1

6.4.2.

7.2.

8.1.

Three (3) business days before the mutually agreed scheduled date for each
delivery, PPC shall confirm in writing (by fax / email) the date of loading,
means of transportation (tanker / trucks), quantity and type of fuel to be
loaded and destination -if applicable.

Seller shall make best endeavors to load Buyer’s vessels /trucks according
to schedule.

In cases of emergency, Seller shall give priority to the Buyer’s vessels that
have arrived for loading, second only to the Armed Forces of Greece.

Loading of the fuel on FOB basis on tankers (chartered by PPC) or on CPT
basis on trucks (hired by the Supplier) shall take place at the Supplier’s
installations listed in paragraphs 3.1 and 3.2 respectively.

The Supplier reserves the right to use additional loading facilities only in
case of emergency; any additional costs that might incur for PPC in that
case shall be for the account of the Supplier.

General provisions.

. Should the Supplier, for any reason other than force majeure, suspend or

delay a scheduled delivery of any product, PPC shall have the right, at its
own discretion, to proceed with the supply of said product from another
source; any additional costs that might incur for PPC in that case shall be
for the account of the Supplier.

Furthermore, PPC shall have the right to claim and/or offset against the
Supplier's future Invoices and/or the Good Performance Letter of
Guarantee any damages PPC may have suffered as a result of the
suspension and/or delay of delivery and/or transportation of the fuel by
the Supplier.

Certificates and Documents

Copies of the quality certificate(s) of all shore-tank(s) at loadport, from
which the vessels / trucks are to be loaded, must be provided by the Seller
to PPC’s representatives prior to commencement of loading.

All parameters in said Quality Certificate must be in compliance with the
specifications set in Appendix A of this contract or the legislation in place, as
applicable.

The Buyer has the right to refuse to load products that do not meet the
specifications listed in Appendix A or for which no Quality Certificate has
been provided by the Seller.

In both cases, rejection of a cargo that does not meet the contractual
specifications, does not waive the Supplier’s obligation to comply with his
obligation for the timely delivery of the fuel quantities ordered by the Buyer

Clearance through customs

VAT

Where applicable under the terms of supply for this contract, the Buyer is to
provide his valid VAT identification number (including 2-character country
code) to Seller's Operational Contact (as specified below) promptly upon
receipt of the contract telex. By providing such number the Buyer is
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confirming that Buyer’s VAT identification number is applicable and suitable
for the purposes of this contract. The Buyer assumes no responsibility for
any VAT due in the country, where the cargo is loaded or elsewhere outside
Greece, except as provided for by the Greek and EU legislation.

Where VAT is payable in Greece for the delivery of “ULSD 10 ppm” cargoes
under this Contract, it shall be paid by the Buyer. The Seller’s invoices shall
not therefore include VAT.

8.2. Clearance through customs shall be the responsibility of:

e The Buyer for all “ULSD-10 ppm” and “ULSD-10 ppm with FPP -15°C”
cargoes.

e The Seller, for all other types of fuel.

8.3. Pursuant to the above:

e Invoices for “ULSD-10 ppm” and “ULSD-10 ppm with FPP -15°C” shall not
include any taxes, excise duties and/or VAT payable by the Buyer upon
clearing the cargoes through the Greek customs.

e Invoices for all other types of fuel shall include taxes, levies and/or VAT
paid by the Supplier upon clearing the cargoes through customs.

o. Quantity and Quality Determination.

9.1. Sampling
a) Loading on vessels:

A representative sample shall be taken from the pipeline during loading or from
the shore tank(s) before loading — as applicable. Said sample to be divided into 3
suitable containers, to be sealed and distributed as follows:

e One will be kept by the Supplier as the "Umpire" sample. After a period of six
months, if no dispute has been made, this sample may be destroyed.

e One shall be delivered to the vessel.
e One shall be delivered to the Buyer’s representative.

b) Loading on trucks:

A representative sample shall be taken from the pipeline during loading. Said
sample to be sealed and be kept by the Supplier as the "Umpire" sample.
Alternatively, and after agreement between Supplier and Buyer a sample from
the Supplier’'s shore tank may be used. After a period of one month, if no dispute
has been made, this sample may be destroyed.

Buyer at their discretion has the right to ask for an extra sample.

Another sample, the “accompanying sample”, will be taken during discharge,
sealed and signed and will be handed to the PPC personnel at the destination.

9.2. Quantity determination

a) Via shore-tanks measurement

Quantity determination by shore tanks measurement shall be carried out by the
Seller’s personnel, in the presence of a representative of the Buyer. Dipping,
temperature measurement and sampling of liquid fuel shore-tanks, as well as the
determination of density for quantity calculation, shall be based on the latest IP,
APl and ASTM Measurement Standards, mutually agreed upon by the Parties.

The shore-tanks to be used for loading shall be drained right before tank
measurement.
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The total quantity loaded will be the difference between the quantities measured
in the shore-tanks before loading and after loading. Said quantity shall be the
quantity payable by the Buyer to the Seller, save for apparent fraud or manifest
error.

The certified calibration charts (in metric units) of the shore tanks and the
applicable ASTM Standards and Tables are to be used for the determination of the
fuel quantity in the tanks.

b) By means of volumetric counters

The total quantity loaded / discharged, as applicable will be the difference
between the final and the initial indication of the meter, in liters at 15 °C.

The meters to be used must be verified according to the legislation in place as
well as the international applicable standards and practice; the complete
documentation proving the verification of the meters must be made available to
the representative of the Buyer / Seller, as applicable, upon request.

9.3. Quality determination

Via the official quality analysis certificate of shore tank(s) to be handed over to
PPC’s representative before loading.

9.4. Quality dispute

Within 15 calendar days from the date of receipt of the official sample analysis
results, either the Seller or the Buyer may dispute the results of said analysis. In
such event the "Umpire" sample shall be analysed by a third party agreed
between the Buyer and the Seller and the analysis so obtained shall be final and
binding for both the Seller and the Buyer (save for fraud or manifest error); the
relevant expenses shall be for the account of the party that is not favoured by the
result of the umpire sample analysis. The Buyer and the Seller reserve the right
to witness, at their own cost, the aforesaid analysis of the “Umpire” sample.

No dispute of the official sample analysis results shall be accepted if such dispute
is raised beyond the 15" calendar day from the date of receipt of said results by
the disputing party.

Quality dispute by any of the Parties shall have no effect on the course of
payment for the cargo according to the provisions in Paragraph 5.3.

Once the ‘umpire’ sample analysis results are obtained, these will be used to
revise, if necessary, all calculations connected to the contract; any resulting
amount to be debited / credited in accordance with the revised calculations shall
be invoiced and settled in accordance with the provisions in paragraph 5.

10. Penalty Clauses
10.1. Late deliveries:

The Seller accepts to pay to the Buyer for every FOB/CPT cargo delivery delayed
beyond the agreed delivery date as provided for in paragraph 6.2, a penalty equal
to:

e 0,4 $/MT in case the delay is one day.
e 0,8 $/MT per day in case the delay is two or more days.

In case of loading vessels chartered by PPC, the above time allowance shall count
from the agreed delivery date, as set out in the nomination procedure, or the
vessel’s NOR date, whichever is latest.

In case of loading trucks, the above time allowance shall count from the agreed
delivery date, as set out in the nomination procedure.
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In case of a delay due to the Buyer’'s fault, the time of delivery shall be
correspondingly extended, the Buyer waiving any respective claim against the
Seller.

In case of five (5) delayed deliveries on FOB/CPT basis beyond the agreed
delivery date, as set out in the nomination procedure, Buyer reserves the right to
terminate the present contract by his written notification, without obligation to
indemnify the Seller.

10.1.1. Quality Outside Contractual Specifications

In the event that one or more quality characteristics of any product delivered
turns out to be outside the contractual specifications in Appendix A, in addition to
any other rights or remedies available to the Buyer under this contract, a penalty
shall apply to be agreed between the Buyer and Seller.

10.1.2. General provisions:

It is expressly agreed that:

e Penalties shall apply irrespective of whether the Buyer has suffered or not
damages due to the delay in delivery of the material and/or failure of the
Seller to deliver fuel according to the contract specifications.

e The Buyer reserves the right to receive by the Seller cumulative compensation
for any direct loss suffered due to non-contractual acts or omissions of
Supplier in delivering the fuel cargoes.

e If the Buyer has to buy any of the products to be supplied under this contract
from a third party in order to keep its power plants running, due to the
Supplier's failure to deliver fuel on time and according to the contractual
specifications, (except in the cases of force majeure), any additional costs
incurred by the Buyer in doing so shall be refunded to the Buyer by the Seller
by direct payment and/or offsetting against future payments by the Buyer to
the Seller and/or through partial forfeiture of the Good Performance Letter of
Guarantee.

In particular as regards a delayed delivery, the above provision shall hold only
in the case the delay is three days or more after the last day of the agreed
laycan/nomination — as applicable.

e The Buyer reserves the right to seek any penalties provided for in this contract
by offsetting against amounts invoiced by the Seller and/or through the Good
Performance Bond.

11. Good Performance Bond

11.1. Together with the signed Contract the Seller delivered to the Buyer the
Good Performance Letter of Guarantee reg. No/Date: ............... issued by
the Bank ........................ for the amount of ........................... U.S. Dollars,
worded in accordance to the specimen in Appendix C.

11.2. The above amount of the Good Performance Letter of Guarantee
corresponds to 1% of the nominal, total contract value, determined on the
basis of:

e The nominal quantities of the products to be supplied, as stated in
paragraph 1.1.

e The monthly averages for November 2019 of the Platt’s High-FOB Med
quotations as well as the premia used for the determination of the prices
of the products, according to paragraph 4.1.1.

11.3. The Good Performance Letter of Guarantee shall be reduced by up to 50%
in the case that at least fifty per cent (50%) of the nominal contract
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quantities have been delivered provided that there are no claims of the
Buyer against the Seller within the context of this contract (e.g. penalty
clauses, etc.).

11.4.In the case of failure of the Seller to meet his Contractual obligations that
might result in forfeiture of the Letter of Guarantee, in total or in part, the
Buyer shall notify the Seller in writing about such failure as well as the
amount to be claimed; the Seller shall have the right to take corrective
actions within ten calendar days from such notification, in which time the
Buyer shall not have the right to take any action towards forfeiture of the
Letter of Guarantee.

11.5.If no other contrary special terms are included in this Contract, and no
reason exists for its forfeiture, the above Letter of Guarantee shall be
returned to the Bank it was issued from, upon the Seller’'s request after full
and complete fulfilment of all without exception contractual obligations of
the Seller and after the final clearance of the accounts.

12. 1SPS Compliance

All vessels used within the scope of the present contract shall comply with the
requirements of the International Code for the Security of Ships and of Port
Facilities and the relevant amendments to Chapter Xl of SOLAS (ISPS Code).

13. Liabilities

Neither party shall be liable for indirect or consequential damages to the other
party associated with the execution of the present contract.

14. Risk and Property

Risk and property shall pass from Seller to Buyer at such time as the fuel passes
the flange connection between vessel’'s permanent hose connection and Buyer’s
receiving installations hose at the port of discharge.

15. Law and dispute resolution

The governing law of this agreement is the Greek Law and Greek Law shall be
used for interpreting the agreement and for resolving all claims or disputes
arising out of or in connection with this agreement (whether based in contract, in
tort or on any other legal doctrine).

Any such claim or dispute not settled by negotiations in connection with this
contract shall be finally settled by arbitration, to be held in Athens according to
the Rules of Arbitration of the International Chamber of Commerce (ICC), by
three arbitrators, in the English language. However, after mutual agreement of
the parties the Greek language could be used.

Each party shall nominate one arbitrator within a deadline of (30) calendar days
as from the day of the request for arbitration; the third arbitrator, shall be
appointed jointly by the other two nominated arbitrators, to be the chairman of
the arbitral tribunal. In case either party fails to appoint an arbitrator within the
above mentioned deadline, or, in case the two arbitrators fail to appoint the third
arbitrator within a deadline of twenty (20) calendar days from the date of
appointment of the two arbitrators (or the second arbitrator as the case maybe),
then this arbitrator (which the party failed to appoint) or the third arbitrator, shall
be appointed in accordance with the procedure provided under Article 9 of the
ICC Rules.
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16. Confidentiality

Both parties hereby undertake the obligation to treat as strictly secret and
confidential, any confidential information made available to them or to which they
will have access by virtue of their capacity and association with the company.

17. Violation of the Contract — Termination

Supplier or Buyer shall have the right to terminate this contract in the event of a
breach by the other party of any term which by its nature may be deemed by the
innocent party to be fundamental hereto. In such case the party guilty of breach
of this contract shall be liable to pay to the other party compensation and
damages for the loss and damage suffered by the breach. For the purpose of
ascertaining the extent and amount of such loss and damage the Buyer shall be
entitled and is hereby authorized to purchase, at such price or prices and under
such terms and conditions as the Buyer may think fit, from any Corporation,
Company, Firm or Person and from any source or sources whatsoever and either
outright or gradually a quantity of liquid fuels conforming to the specification of
this contract not exceeding the maximum quantity agreed to be sold and
delivered under this contract less any quantity or quantities already delivered.
The Buyer shall be entitled to offset any amounts claimed by the Buyer for
compensation and damages against any amount(s) payable by the Buyer to the
Supplier for the value of liquid fuels already delivered and/or the Good
Performance Letter of Guarantee and/or any other amount already deposited by
the Supplier in favour of the Buyer for any reason.

Enforcement of any provision of this contract shall not be affected by any
previous waiver or course of dealing, and election of any particular remedy shall
not be exclusive of any other. All rights and remedies are cumulative.

18. Force majeure

Neither the Seller nor the Buyer shall be liable in damages or otherwise for any
failure or delay in performance of any obligation hereunder where such failure or
delay is caused by force majeure, such being any event, occurrence or
circumstance that is reasonably beyond the control of the party claiming Force
Majeure. Such events include, without prejudice to the generality of the
foregoing, failure or delay caused by or resulting from acts of God, strikes, fires,
floods, wars, riots, restrictions imposed by any Governmental Authority etc.

The party whose performance is so affected shall immediately notify the other
party hereto indicating the nature of such a cause and, to the extent possible,
inform the other party of the expected duration of the force majeure event.

19. Obligation to maintain compulsory stocks

19.1. PPC shall undertake the obligation to maintain, for the account of the Seller,
over the period from 01.04.2021 to 31.3.2022, the Compulsory Stocks of
“ULSD 10 ppm” that, according to the provisions of the Greek legislation
correspond to the quantities of “ULSD 10 ppm” that will have been loaded in
Greece and delivered within the context of the present contract during 2020
on FOB-Supplier’s installations basis, on board of vessels chartered by PPC.

19.2. Provided that, according to the legislation in force, a separate contract is

required for the transfer from the Seller to the Buyer of the obligation to
maintain said Compulsory Stocks the following shall apply:
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19.3.

19.4.

19.5

20.

After the end of the contractual period, i.e. after 31.12.2020, a Contract
shall be drawn, according to the Draft Contract in Appendix D, for
transferring from the Seller to the Buyer of the obligation of the former to
maintain the Compulsory Stocks that, according to the legislation in force,
correspond to the quantities of “ULSD-10 ppm” specified in paragraph 5.3.3.
above.

The unit price (Pcs) in Euros per month per MT of LSHFO compulsory stocks
maintained by the Buyer for the account of the Supplier shall be determined
according to the formula:

1 383
= 125100

where Ps —...[the price quoted by the successful Bidder for maintaining
the compulsory stock according to paragraph (1.3.3b) of the “Bidding
Terms and Conditions” of this Tender] ..€/MT .

Fes

. The outstanding amounts of the Seller’s Invoices for the supply of seaborne

“ULSD-10 ppm” cargoes issued under the provisions of paragraph 5.3.3 of
the present Contract, shall be settled by offsetting against the amounts
Invoiced by the Buyer to the Seller under the Provisions of the Contract
between the Parties to be signed under the provisions of paragraph 19.3
hereinabove, with the exception of the applicable VAT, which shall be paid
by the Seller to the Buyer.

Report according to Law 4062/2012, art. 19A

Applicable only for the Supplier of PART 2:

The Supplier of PART 2 undertakes the obligation to prepare and submit a joint
report with PPC according to the Greek Law 4062/2012 art. 19A, for the
quantities of ULSD and Diesel Winter delivered to the Lignite Mines (total
indicative quantity 19.100 klt). Any penalties resulting from the application of the
Law 4062/2012 to be distributed proportionally to the respective quantities
reported.

21.

Other _terms.

Incoterms 2010 plus the latest amendments thereto shall apply.

THE CONTRACTING PARTIES

FOR SELLER FOR PPC S.A.

ATTACHMENTS OF THIS DOCUMENT:

- APPENDIX “A”: Fuel Specifications.
- APPENDIX “B”: Good Performance Bond Specimen

- APPENDIX “C”: Contract for the transfer of the obligation to maintain
compulsory stocks (in Greek language).
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APPENDIX A

Fuel Specifications

1. Ultra Low Sulphur Diesel 10 ppm (“ULSD 10 ppm”) specification:

Quality parameter Units Limit values Test Methods
Density kg/It 0.820 - 0.845 ASTM D4052 — EN ISO 3675
Viscosity 40 °C cSt 2-45 ASTM D7042 — EN ISO 3104
Sulphur mg/kg 10 max ASTM D7220 / D5453 — EN ISO 20846
Flash Point °C 55 min ASTM D93 — EN 22719

o 01/10-15/03: -5 max
CFPP C 16/03-30/09- +5 max ASTM D6371 — IP 309 — EN 116
Water

mg/kg 200 max ASTM D6304 — EN ISO 12937
Distillation
Recovered at 250 °C | %, v/v 65 max
Recovered at 350 °C | %, v/v 85 min ASTM D86 — EN ISO 3405
95% recovered °C 360 max
Ash %, m/m | 0.01 max ASTM D482 — EN I1SO 6245
Carbon residue %, m/m | 0.30 max ASTM D524/D4530 — EN ISO 10370
Suspended solids g/Kg 24 max DIN 51419 — EN 12662
Cetane Number 51 min I1SO 5165
Cetane Index 46 min ASTM D4737 — 1SO 4264
Lower Heat Content Kcal/kg Report ASTM D4868/4809 — IP 12
t“b”c'ty at60grad | 460 max ISO 12156
Copper corrosion class 1 max ASTM D130- EN ISO 2160
Oxidation stability g/m?® 25 max ASTM D2274- EN 1SO 12205
Polycyclic aromatic %, m/m | 11 max EN 12916
hydrocarbons
\ ppm 0.5 max AAS / ASTM 3605
Na + K ppm 0.5 max AAS/ ASTM 3605
Ca ppm 2 max AAS / ASTM 3605
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2. Ultra Low Sulphur Diesel 10 ppm with CFPP -15°C_(“ULSD 10 ppm_with CFPP

-15°C”) specification:

hydrocarbons

Quality parameter Units Limit values Test Methods
Density kg/It 0.820 - 0.845 ASTM D4052 — EN ISO 3675
Viscosity 40 °C cSt 2-45 ASTM D7042 — EN ISO 3104
Sulphur mg/kg 10 max ASTM D7220 / D5453 — EN ISO 20846
Flash Point °C 55 min ASTM D93 — EN 22719
CFPP °C -15 max ASTM D6371 — IP 309 — EN 116
Water mg/kg 200 max ASTM D6304 — EN I1SO 12937
Distillation

o [o)
overed ot 2ao e [oarun |3 me
95% recovered °C 360 max
Ash %, m/m | 0.01 max ASTM D482 — EN I1SO 6245
Carbon residue %, m/m | 0.30 max ASTM D524/D4530 — EN 1SO 10370
Suspended solids g/Kg 24 max DIN 51419 — EN 12662
Cetane Number 51 min ISO 5165
Cetane Index 46 min ASTM D4737 — 1SO 4264
Lower Heat Content | Kcal/kg Report ASTM D4868/4809 — IP 12
I(_:ubricity at 60 grad um 460 max 1SO 12156
Copper corrosion class 1 max ASTM D130- EN I1SO 2160
Oxidation stability g/m?3 25 max ASTM D2274- EN 1SO 12205
Polycyclic aromatic %, m/m 11 max EN 12916

3. “Heating Qil” specification:

The specifications provided for in the Greek Legislation shall apply.

4. Ultra Low Sulphur Diesel

10 ppm with biodiesel (“ULSD 10 ppm  with

biodiesel”) specification:

The specifications provided for in the Greek Legislation shall apply.

5. “Gasoline” specification:

The specifications provided for in the Greek Legislation shall apply.
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APPENDIX B

GOOD PERFORMANCE LETTER OF GUARANTEE

Reference:
Contract no:

To : (the buyer’s bank)

Beneficiary :

We are informed that [...... supplier ...... 1, having its seat or domiciled at [........
address ......... ] has entered into contract No [...... contract No .....] with you, for
the supply of ................ under the terms of which a performance guarantee of
one (1) percent of the estimated total contract value is required, in the sum of US
dollars XX,000,000.00 (SAY, ...cccovvvveriirivreeninannn us dollars). The provisions, terms

and conditions of the said contract became known to us, as we certify herein.

We, hereby, irrevocably and unreservedly issue the present confirmed guarantee
and undertake to pay you, on behalf of [.. supplier ..] and without any
authorization action or consent of same, any sum or sums not exceeding in
aggregate the aforementioned amount of US dollars XX,000,000.00. Payment
shall be effected on receipt by us of your first demand in writing accompanied by
your duly signed declaration stating that the said supplier is in default with regard
to any obligation assumed by him by virtue of contract ....... , as well as the
amount due thereof.

We further declare that our present guarantee shall remain in full force and effect
until any and all obligations assumed by the [..... supplier ........] undertaken under
the terms and within the context of contract [... Contract No ...] will have been
fulfilled and this letter of guarantee will be returned to us, but however at the
latest until ...[date]...

Claims, if any, under this guarantee, must have reached us at our counters in
writing by [..... expiry date ... ] at the latest, irrespective of whether this
guarantee has or has not been returned to us. Claims received by us after the
said date will not be entertained.

Yours faithfully,
Signature counter signature

35



APPENDIX C

AHMOZIA ENIXEIPHZH HAEKTPIZMOY A.E.
AIEYOYNZH YAIKOY KAI NMPOMHOEIQN
NATHZIQN 27

104 32 AGHNA

2XEAIO ZYMBAZHz
METABIBAZHZ YNOXPEQZHZ THPHZHZ
AMOOEMATQN EKTAKTHZ ANATKHZ NMETPEAAIOEIAQN

ZTNV ABNVA ONHEPTD oo ouVvAnTETAl N Napouca cUPBaon PETAEY:

a) TNG avwvupung e€Taipsiag pe TNV enwvupia «AHMOZIA EMIXEIPHZH
HAEKTPIZMOY A.E.» (AEH), nou €dpeuel otnv ABriva ATTIKNG, 000G XaAKOKOVOUAN
apiB. 30, eknpoowneiTal O VOUIHWG YyIa TNV unoypa®n Tou napovrog anod Tov K.

vieeinn, MpOEdPO TOU A.Z. Kal AlcuBUvovTa ZUPBOUAO, Kal N onoia Ba kKaAsiTal
OTNV CUVEXEID TOU NapdvTog yia AOyoug cuvTopiacg n AEH kai

B) TNG avwvupng ETaipeiag ME TNV ENwvVUdia  «..[enionun  enwvuuia,
(ouvtunon)]...,», N onoia €0PEUEl OT .oococoivvviieieeiireiieeneni , 000G i,
................................................ KAl €KNPOCWNEITAl VOMIHWG yia TNV unoypagn Tou
napovTog ano T... K. ... [Oovoua, TITAog] ... kal n onoia Ba KaAeiTal oTn CUVEXEIQ TOU
NapovTog yid AOYOUG GUVTOMIAG .oocoveeciciiea

AedopEvou OTI:

- H [avriouuBaAAouevn etaipeia]l dpacTnpionolgiTal gTov Topéa TnG OIUAIONG
neTpeAaiou kal unoXpeouTal OTNV TAPNON TwWV AdNoBEPATWV EKTAKTNG AVAYKNG
KaTd TIG KEiJeveG dIaTAEEIG.

- H AEH cival eTaipsia napaywyng NAEKTPIKNG &vEPyYEIAG, n onoia JdiaTnpeEi
OcEaUeEVEG WG MNIOTOMOINKEVEG aAMNOBNKEG TRAPNONG dNOBEUATWY EKTAKTNG
avaykng kaTd TIG KeipeveG dIATAEEIG.

METAEU TwVv napandvw CUPBAAAOHEVWV CUPQWVABNKAv Kal €yivav anodektd Ta
€&gNG :

1. H [avriouuBaAAouevn etaipeia]l avaBetel otn AEH Tnv TApnon, cUNwva e
Tic diaTd&eic Tng 1oxUouoag Eupwnaikng 0Odnyiac 2009/119 kal Tng EAANVIKAG
NopoBeoiag N.4123/2013 kal 1d1kéTEpa Tou apBpou 17 kar 17° Tng YA
A1/B/21196/19.11.2013 «Kavoviopog Tnpnong AnoBepdtwv EKTAKTNG
Avayknc», ONwG auTn Tpononoinenke Ye 1o ®EK2493/B/19.07.2017 kAl wg
EKAOTOTE IO0XUEI, JE TN MOPPNR PUOIKOU anoBEPATOG TwV Mo KATW MOCOTATWYV
NETPEAAIOEIdWV WG ANMOBEPATWY EKTAKTNG AVAYKNG:
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e [eTpeAaiou Kivhong 10ppm: ....[71'000"[77‘[(1]2 ..... TOVWV.
2. H Jidpkeia TNG napolodc OUPQ®VEITAI APXOMEVN TNV .o, Kai
AAYOUGA TNV oo

3. Ta w¢ avw anoBépata €KTAKTNC avaykng Uypwv Kaucigwyv 8a TnpouvTtal oTIC
MICTOMOINMEVEG KATA TIC KeiYeveg d1aTAEEIC anoBnKeG TApnonG anoBeudTwy
EKTAKTNG avaykng, nou diaBetel n AEH avd tnv eAAnvikn enikpateia. H AEH
OeopeveTal ONWG EVNUEPWOEl eyypdpwe TNV [avriouuBaAAousvn eraipeia]
OXETIKA HE TIG aKpIBeiG NoodTNTEG Kkal BEoeIg TAPNONG TwV €&V AOYw
anoBepdTwyv, ONWC Kal OXeTIKA PE onoladnnoTe Tpononoinon Twv avwTEpw.

4. H [avriouuBaAAduevn etaipeia]l ©a €xel ka®’ 6An Tn didpkeia TNG napouoag
oupBaong, ava ndoa oTiyun Kal e eAdxioTn €idonoinon oapdvrtd okTw (48)
wpwWV npog Tn AEH TO Jdikaiwpa TG avepnddioTng npocBacng dia VOUIHWE
€E0UCI0JOTNHEVOU  EKMPOOWNOU TNG OTIC €YKATAOTAOEIG TnGg AEH, onou
TnpoUvTdl Ta anoB&éuaTta €KTAKTNG avaykng oTa nAaiold TnG, nepIAAPBAVOUEVNG
TNG €10000U O£ onoladnnoTe anoBnKeUTIKA, METPNTIKA N AAAn BonenTikn
€YKATAOTAON HE QAMOKAEIOTIKO OKOMO TOV EAEYXO TWV MNOCOTATWV KAl TNG
noldTNTAG TWV ANoBePATWY EKTAKTNG avAyKng TWV NETPEAAIOEIOWV MPOIOVTWV
nou TnpouvTal yia Aoyapiacud Tnc.

5. 3Tnv nepinTwon nou n [avriouuBalAouevn  eTaipeid] napaTtnpnoel
onoladnnoTte andkAIon TwV NOCOTNATWV Mou dIaTnpouvTdl 1 onoladnnoTe AAAn
napdpaon Twv Opwv Kdl TwV npolnobécewv Tng napoloac cuPpwviag, TOTE
Ba anooTeilel xwpic kabBuoTepnon Hia €yypagn sidonoinon npog Tn AEH
oUuQwva Pe Tnv onoia n AEH 8a ogeilel va d10pBwael Tnv onola andkAion
HEoa o€ 0€ka (10) epyAoIPEG NUEPEG.

6. Qc avTaAAayua yia Tnv napoxn ThG Unnpeciag THpnong anoB£PaTog EKTAKTOU
avaykng n [avrioupuBaAAopevn eraipeia]l avalapBavel Tnv unoxpewon va
kataBdaAel otn AEH To nogd Twv ...[noaé]s... € ava peTpikd TOVO TNPOoUPEVOU
anoBEuaTog EKTAKTNG avaykng kalr ava pfiva MerpeAaiou Kivnong 10 ppm, To
onoio EMIPEPICETAl OF ..oocvvveeveenee, € ava PETPIKO TOVO Kal ava pnva yia tnv
anoBrKeuon Kal ............... € ava PeTpIkO TOVO Kal ava pnva yia tnv Tnpnan.

7. H kupioTNTA Kali o TITAOG 1310KTNOIAGC TWV MOCOTATWV MNETPEAAIOEIdWY MOU
TnpoUVTAdl WC anoBEuaTa €KTAKTNC avaykng oTo nAdiolo Tng napouaodg
oupBaong avnkouv otn AEH.

8. To w¢ avw avrtaAilaypa 6a TigoAoyeitTal and Tn AEH oeg pnviaia Bdon, Tnv
nPWTN nNUEPa Tou Jrva, Tov onoio agopd n napeXOUevn unnpecia kal Ba
eEopAciTal evrog déka (10) epyacigwy nUEpwV and Tnv €nidoan Tou OXETIKOU
TIMoAoyiou oTnv [avTiouuBaiAouevn etaipeial. KaTonyv ocuppwviag Tov Mepwv
To WG dvw avTaAlayua sivar duvaTtdv va TigoAoynBei epana katd Tnv évapén

2 Yrohoyileton Baoet NG 1o300060ag Vopodesiog kot aviiototel oTic mocoTnTeg TeTperaion “ULSD-10
ppm” mov twANdnKav and v avticupfoariopevn etaupio otn AEH oo 1.1.2018-31.12.2018, yia 11
omoieg M ovTIGLUPAAAOUEVT ETaLpia VTEXEL VITOYPEDOT] THPTONG ATODEUATOV EKTOKTNG AVAYKNG TNV
EMGda ko yioo Tic omoieg mpoPAémetar amd N oyeTikny ovufoon mdAnong n petafifacn tng
vroypémong ot AEH.

® Yrnohoyitetar oUpdwva pe ta mpoBAendpeva otn TUpBacn NpoprBetag diesel yia to £tog 2019.
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10.

11.

12.

uAonoinong Tng napoloac XUuBacng kal va eEopAndei evroc dfka (10)
EPYACiJWV nNUEpwV and Tnv €nidoon Tou OXETIKOU TIMOAoyiou oOTnv
[avTiouuBaAAduevn eTaipeia].

. Av og onoladnnoTe XPOVIKN OTIYUR KaTa Tn didpkela Tn¢ napoloac >uupaong,

oUhNpwva e Ta opiloyeva TnG odnyiac 2009/119/EK kar Twv NOPwv
3054/2002 ka1 4123/2013, xpeiaoTei va yivel anodéopeuon anod Ta anobéuarta
EKTAKTNG avAykng yia Ta onoia €ival unoxpen n [avriouuBaAAousvn etaipeia]
Kal yia Ta onoia n &v AOYyw unoxpéwaon €xel MeTaBifactei otn AEH, n
[avTiouuBaAAduevn eTaipeia]l €xel To dikaiwua PE €yypagn €idonoinon npog
Tn AEH va gopTwoel ni nAoiou | aAAou npdopopou PETAPOPIKOU PECOU TA EV
AOY® anoB&uaTa aTov TOMOo TNPNONG TOUG O KAT' eAaxIoTo 3 €pydoIUEC NHEPEG
and TNV nUeEpounvia anodTtoAng Tng Eyypaenc eidonoinong kai o€
OUYKEKPINEVO XpoVIKO didoTnua (laycan) apoifaia ouppwvnuévo WETAEU TNG
[avTiouuBaAAduevn eTaipeia]l kar TnG AEH.

O napwv 6pog enikpaTei onoloudinoTe aAAou 0pou TNG ZUKBaAoNG auThc.

EkTOG av AAAWG cup@wvnBei eyypad@wc, 0Aeg ol napadodoeig and Tn AEH npog
Tnv [avTiouuBaAiouevn staipeia]l ©a yivovrtal oe Bdon FOB eni pyeTa@opikou
HMEoou To onoio Ba £€xel vauhwBei and Tnv [avriouuBailousvn eraipeid],
oUNPwva Pe Ta INCOTERMS 2010.

>TNV NePINTWON anod£0PeUons TwV anoBePdatwy anod Tnv [avriouuBaiAouevn
eTaipeial, n nwAnon Twv &v Adyw anobeguydatwv and Tn AEH npoc Tnv
[avTiouuBaAAduevn etaipeia]l ©a yivel cUU@®WVA PE TOUG NAPAKATW OPOUC:

10.1 MNa To neTpéAaio kivnong 10 ppm n TiuA nwAnong 6a unoAoyileTal
oe doAdpia HMA avd MeTpikd Tovvo NeTpeAdiou wG 0 HETOG OPOG TWV
TEOOAPWV MPONYOUHEVWV TNG NUEPOMNVIAG POPTWONG NHUEPNOIWV UWNA®V
TiHwv (daily high quotations) yia To neTpéAaio kivnong 10 ppm (ULSD 10
ppm), onwc¢ dnuoadisvovTtal and To PLATT'S EUROPEAN MARKETSCAN uno
ToVv TiTAO «FOB Med (ITALY)», nA€ov €vog premium ............... $/MT.

10.2 H nAnpwpn 6a yivel og AoAdapia HMA &vavTi OXETIKOU TIHOAoyiou TG
AEH evTOC TV 15 €pyacigwv NUEPWV ANO TNV OAOKANPWAON TNG POPTWONG.

MNa tn @opTwon Twv MpoidovTwyv anod TIC eykaTaoTaosic Tng AEH, Ta akdAouba
oToixeia Ba npénel va kolvonoinBouv otn AEH:
e 'Ovopa MNAoiou. ©a npénel va ouvodeUsTal ano NARpPec Q88 Tou nAoiou
e Eidog MpoidvToc kal MoodTnTa Nou NPOKEITAl va QopTWOEI
e Hpuepopunvia AQiEncg Tou MAoiou (didoTnua TpiwV NUEPWY, laycan)
e Evnuépwon oeg 72/48/24/12 wpec npiv TNV AQIEN Tou nAoiou yia Tnv
akpifBn nuepounvia kar wpa agiEng

Ta nAoia nou opiovTal and Tnv [avTiouuBaAAousvn etaipeia]l ©a npenel va
eival anodekta and Tn AEH. H AEH 6a npénel va anodexBei r va anoppiyel 1o
nAoio péoa oe pia (1) gpydoiun nuéEpa uno Tnv NpolnoBeon OTI N v AOYW
aiTnon €ixe anooTaAsi TNV nponyoUlevn €pydaciyn NUEPA Kal EVTOC TWV WPV
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epyaciag (08:00 - 16:00). Ta nAoia, woTOCO, dEV MPENEl va anoppinTovTal
adikaloAoynTa.

13.Tuxov £Eoda OTAAI®OV MOU MPOKUMTOUV WG AMNOTEAECHA HN €PAPHOYNG TwV
avwTEPw Ba enifapuvouv To MEpoc Nou €Xel TNV €uBUVN AUTWYV.

14.0 npoadiopioPoG TNG NOCOTNTAC KAl TNG MoIOTNTAG YIVETAl UE METPNON TWV
d0etapevwv &npag (shore tanks) npiv kai JETA TN QOPTWON, cUPNPWVA HE TA
dlebvr npoTuna, and aveEaptnTto e€niBswpnTr] TO KOOTOG TOU ornoiou 6a
MolpaoTei e€iocou PeTA&U TNnG [avTiouuBaiAouevn eTaipeial kai Tng AEH.

15.01 oupPBaAdodpevol dev Ba eublvovTal O Kapia nepiNnTwon £vavTtl Tou
avTioudBaAAopévou Toug (oupBaTika fi and adikonpa&ia) Aoyw eKTEAEGNC N UN
€EKTENEONC TNG oUPBaong yia diapuyovTa KEPOn, anwAegld €100dANATOC,
anwAela neAateiag, BAABN TNG ®AMNG N onoladAnoTe €EPPeon, €I0IKN N
napenopevn danavn, €€0do, anwAeia n {nuia.

16. € nepinTwon aAAayng Tou VouiKoU nAaigiou (evOEeIKTIKA Kal OXI MEPIOPIOTIKA
ava@épovTai: n odnyia 2009/119/EK, o1 vopol 3054/2002, 4123/2013 kai n
YA A1/B/21196/19.11.2013 «Kavoviouog Tripnonc AnoBspdtwv 'EKTAKTNG
Avayknc», ONwc auTtn Tpononoineénke e To ®EK2493/B/19.07.2017) nou
dignel TNV TRpnon anoBspdTtwv eKTAKTOU avaykng kal 1oxXUel KaTa 1o Xpovo
KaTapTiong TNG napouoac cUNBaong Kal eQpocov ol TPOMonoINoeIC EnnpealouV
TOUC OpOUC Kal TNV OIKOVOWIKN loopponia auTtng Tng oudBaong, ol
oupBaAAduevol Ba dianpayuaTteuBolv €k VEOU TOUG Opouc TnG AaupfdavovTag
undéyn TIG aAAayEg auTéG. EAv yia onolodnnote AOyo dev enEABel ouppwvia
METAEU Tng AEH kai Tng [avTiouuBaiAousvn etaipeial, n napouoa cupBaon Ba
AUeTal autodikaiong Xwpic dikaiwpa anolnuiwong, Tpiavta (30) nUEpec PETA
TNV £yypagn HOVOPEPN KaTtayyeAia TnG €€ ol1oudnNoTE TWV CUUBAAAOUEV®V.

17. 01 oupBaAAdpevol dnAwvouv OTI anodéxovTtal Tnv napolca cUPPAcn PE TOUG
€10IKOTEPA NEPIAAUPBAVOUEVOUC OE aAUTAV OpPouUG, Mou CUPPwvoUvTdl OAol
OUOI®JEIC, CUMPWVIEC Kal avTaAAaypa To onoio dnAwvouv OTI €ival eUAoyo,
dikalo kal unooyovTdl Kdl unoXpeoUvTdl OTNV akpifrl Tripnon OAwWvV TwV
UMOXPEWTEWV TOUG NOU anoppeouv anod Tnv napouca ocuupaon.

18.H cUpBaon auTn di€nsTal anod Tnv 1IoxXUoucd sUpwnaikr Kal EAANVIKR vouoBeaoia
nou agopd oTnv TNpnNon anoBePdTwVv EKTAKTNG avaykng MNeTPEAAIOEIdWY Kal
€101kOTEPA TNV 0dnyia 2009/119EK, 70 vopo 3054/2002 kai TIC GUVAQEIG
TpornonoIinTIKEG Kal vedTepeg diaTtd&eic Tou, To vouo 4123/2013 kal Tov
Kavoviopo Tripnong AnoBesudtwyv ‘EkTaktng Avaykng A1/B/2119/2013, o6nwg
auTog Tpononoinénke pe To PEK2493/B/19.07.2017.

19. OnoiadnnoTe napdfacn Twv OpwV TOU NAPOVTOG MOU €ival O0Aol KATa KoIvh
CUMQWVIa TWV CGUPBAAANOMEVWV OUCIWOEIC NApPEXEl 0To KABe GuuBaAAduevo
MEPOC TO dIKaiwpa PovopepoUg AUCEWC TNG napouoac cuuBacng.

20.H AEH 6a diao@aAioel, ka®’ oAn Tn didpkeia 10xU0OC TNG napouocac, OTI Ta
Tnpoupeva anoBepaTa MerpeAaiou Kivnong 10ppm nAnpouUv TIG Npodiaypageg

nou ava@epovTal oto Mapdaptnua A.
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21.

22.

23.

24.

Eniouvanteral, ¢ Mapdptnua B, avaAuTtikdc nivakag oTov  onoio
neplypagovTtal OAeG ol TonoBeaoieG anobrkeuong.

Kavéva ano Tta oupBaAAldpeva pepn Oev euBuvetal yia kabuoTepnon n un
EKNAAPWON TwWV UMOXPEWOEWY TOU anod Tnv napouca oupBacn, €av n
kaBuaoTEpnon N N KN eKNARpwon oQpeiAeTal og avwTEpa Bia. Q¢ avwTépa Bia
VOEiTal oTnv napouca oUuPacn kabe yeyovog nou eival anpoBAenTo kal népav
TNG duvaToTNTAC EAEYXOU TOU MEPOUC TO OMOio TO EMNIKAAEITAI, ONWG EVOEIKTIKA
Kal Oxl nepiopioTIKG Nupkayld, O<€iohog, NANnUuUpa, anepyia, avranepyia
(LOCKOUT), opodpr kakokaipia, TPOMOKPATIKN EVEPYEId, NPA&n Twv ApXwv,
KataoTpo®n/BAGBN MNXavnuaTwy Kai/f €yKatacTadogswv anobnkeuong, pnTa
€€aIpoUPEVNG ano Tnv €vvola TNG avwTEpacg Biag Tng onoiag (unapxouoac n
€nIKeigevng) diatapaxng €godiaopoU TNG XwWwPpag HE NETPEAAIOLEIdN MpoiovTd
Aoyw O1eBVOUG EAAEIWYNG /KAl Napopold YEYOVOTd.

lNa onoladrinote dIEveEn | dlapopd NpokUWel PYETAEU TOUC GE OXEON HWE TNV
napouca ZUJPBaon Ta cuhBaAAopeva pEpn opifouv apuddia Ta dikaoTnpia TwV
ABnvwv Kal To EAANVIKO Aikaio.

OnoladfnoTe Tpononoinon Tou NapdvTog GUNPWVNTIKOU yiveTal dekTd OTI Oa
gival ioxupn HOVo pOCoV NMPoKUNTEl EYYPAPWE KAl €XEI CUNPWVNOEI anod Toug
OupBaAAbduevouc.

Ta pépn agoU cuvopoAoynoav kal guvanodéxbnkav 0Aa Ta napandvw unéypaywav
TO OUHQWVNTIKO auTd o Tpia npwTdTUNG, €va yia Tnv [avriouuBaiAouevn
eTaipeia], é&va yia Tn AEH kal €va yia To appodio Ynoupyeio MepiBdAAovTog Kal
Evépyeiac kal Ba kataTebei eynpobeopwc oTnv apuodia AOY yia Bswpnan.

TA ZYMBAAANOMENA MEPH

NMA TH NMA THN
AEH [avTiouuBaAAouevn eTaipeial
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NAPAPTHMA A

Fuel Specifications

Diesel Oil 10 ppm

Quality parameter Units Limit values | Test Methods
Density kg/It 0.820 - 0.845 | ASTM D4052 — EN ISO 3675
Viscosity 40 °C cSt 2-45 ASTM D7042 — EN I1SO 3104
Sulphur ma/kg 10 max 2§;r6D7220 / D5453 — EN ISO
Flash Point °C 55 min ASTM D93 — EN 22719
01/10-15/03:
CFPP °C -5 max ASTM D6371 — IP 309 — EN 116
16/03-30/09:
+5 max
Water mg/kg | 200 max ASTM D6304 — EN 1SO 12937
Distillation o5
° 0 max
e |y [emn | senuose-en o aos
95% recovered °C 360 max
Ash %, m/m | 0.01 max ASTM D482 — EN I1SO 6245
Carbon residue %, m/m | 0.30 max ASTM D524/D4530 — EN ISO 10370
Suspended solids g/m? 24 max DIN 51419 — EN 12662
Cetane Number 51 min ISO 5165
Cetane Index 46 min ASTM D4737 — ISO 4264
Lower Heat Content Kcal/kg | Report ASTM D4868/4809 — IP 12
Lubricity at 60 grad C Mm 460 max ISO 12156
Copper corrosion class 1 max ASTM D130- EN ISO 2160
Oxidation stability g/m? 25 max ASTM D2274- EN I1SO 12205
Esgrf)‘grzs:lzmaﬁc %, m/m | 11 max EN 12916
Vv ppm 0.5 max AAS / ASTM 3605
Na + K ppm 0.5 max AAS/ ASTM 3605
Ca ppm 2 max AAS / ASTM 3605
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NAPAPTHMA B

B. Tomrofsoisc atrodnkeuonc vTiCeA 10 ppm

A0 AHMHTPIOZ KOZANHZ
AGEPINOAAKKOX NAZIOIOY
AMYNTAIO OAQPINAX
OHPA KYKAAAQN
IKAPIA 2AMOY
KAAYMNOZX AQAEKANHZOY
KAPAIA KOZANHZ
KAPMNAOOZ AQAEKANHZOY
KQx AQAEKANHZOY
NAYPIO ATTIKHZ
AEZBOZ AEZBOY
AHMNOZ AEZBOY
AINOMNEPAMATA HPAKAEIOY
MHAOZ KYKAAAQN
MYKONOZX KYKAAAQN
NAPOZ KYKAAAON
NATMOZ AQAEKANHZOY
POAOX AQAEKANHZOY
2AMOZ 2AMOY
2KYPOZ EYBOIAZ
2YPOX KYKAAAQN
XANIA XANION

XI0% XI0OY

INUELWVETAL OTL EVOEXETAL VO TPpOTIONOLNB0UV OL MapMAVW AmoBNKEUTIKOL XWpPOoL WOTE val
CUUPWVOUV LIE TOUC EYKEKPLUEVOUG Mo To Yioupyeio Evépyelag, og epinmtwon aAAayng auTwy.
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Document 4:

Draft Contract Nr:
“SUPPLY OF CLEAN PETROLEUM PRODUCTS
TO LIGNITIKI MEGALOPOLIS SA: - YEAR 2020”

In ............. today, ... [date] ... , between the contracting parties herein, on one
hand “LIGNITIKI MEGALOPOLIS S.A.”, (hereinafter called “Buyer”), having its
registered office in ................., legally represented by ........ [Name and Title] ...,
and on the other hand ... [Supplier’s official name] ..., (hereinafter called “Seller”
or “Supplier”) having its registered office in ... [Address] ..., legally represented
herein by Mr/Ms... [Name and Title] ..., the following have been agreed upon and
accepted without reservations:

1. Scope - Duration of contract

1.1. The Supplier shall supply the following quantities of clean petroleum
products to LIGNITIKI MEGALOPOLIS S.A.

Nominal Annual Cargo
Fuel Type Quantity size Comments
ULSD 10 ppm 8.100 Klit N/A
ULSD 10 ppm 130 Kilit N/A To be delivered on trucks hired by
with biodiesel the Supplier
Heating Oil 230 Klit N/A
Gasoline 40 Klit N/A

The above-mentioned nominal, total per fuel type quantities may vary by a factor
of plus or minus 30 per cent at PPC’s option.

1.2. The above quantities shall be supplied over the period 1.1.2019 through
31.12.2019, which shall constitute the duration of the contract.

2. Product Specifications

Complete specifications data sheets for the above types of fuels are included in
Appendix A attached hereto.

3. Loading / Destination points

The following truck loading facilities, located within Greece, shall be used for
loading the products on trucks, hired by the Supplier, to transport and deliver to
PPC’s destination points in mainland Greece*:

Trucks loading facility: Operated by:

* To be filled in, according to the successful Bidder’s proposal.
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4.

4.1.

4.1.1.

Prices - Contractual Delivery Date - Invoice Quantity

Supply prices

Pricing structure:

The price for the supply of each type of Fuel, in USD per metric ton (MT), shall

be:

(a) For “ULSD 10 ppm” delivered on CPT-Supplier’'s installations (in Greece)

basis, the sum of:

The monthly average of the daily high quotations, in US Dollars per metric
ton, for ULSD-10 ppm, as published in PLATT'S EUROPEAN MARKETSCAN
under the heading FOB Med (ITALY), for the month in which the
contractual delivery date is defined,

plus a premium of ...[amount]... USD per metric ton,

plus ...[amount]... Euros per metric ton for maintaining by the Supplier the
corresponding “ULSD-10ppm” compulsory stock.

(b) For “Heating Oil”, the sum of:

The average of the daily high quotations, in US Dollars per tonne, for
GASOIL 0,1%, as published in PLATT'S EUROPEAN MARKETSCAN under
the heading FOB Med (ITALY), for the four days preceding the contractual
delivery date,

plus a premium of ...[amount]... USD per metric ton.

(c) For "ULSD 10 ppm with biodiesel”, the sum of:

The average of the daily high quotations, in US Dollars per ton, for ULSD-
10 ppm, as published in PLATT'S EUROPEAN MARKETSCAN under the
heading FOB Med (ITALY), for the four days preceding the contractual
delivery date,

plus a premium of ...[amount]... USD per metric ton,
plus an additional premium for biodiesel of ...[amount]... Euros per Kiloliter.

(d) For “Gasoline”, the sum of:

4.1.2.

4.1.3.

The average of the daily high quotations, in US Dollars per ton, for
PREMIUM UNLEADED 10 ppm as published in PLATT'S EUROPEAN
MARKETSCAN under the heading FOB Med (ITALY), for the four days
preceding the contractual delivery date,

plus a premium of ...[amount]... USD per metric ton.

The contractual delivery date is defined as the date of completion of
loading of the truck.

All of the above resulting prices shall be net for PPC, payable as provided
for in paragraph 5 below.

Said prices shall include all costs related to quality improvement, any
import duty into the European Union, in accordance with European
Community legislation and set out in the Integrated Tariff of the
Community (TARIC), that is payable in Greece, as well as any other duties
payable outside Greece etc., as they stand on the closing date of the
Tender, interest for the entire duration of the open credit period etc. as
well as the cost for maintaining the corresponding compulsory stock.

Said prices shall not, however, include the following costs, which shall be
for the account of the Buyer:
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= VAT applicable for Greece.

< Any import duties —if applicable- imposed by Greece after the closing
date of the present Invitation.

4.2. Transportation prices

Prices for the transportation of diesel oil and gasoline by trucks from the
Supplier’s installation(s) to PPC’s facilities in mainland Greece shall be as follows:

Indicative total Transportation
Delivery point Annual price (€/KIt)*
Quantities(KIt)

Megalopoli (Power Plant/Lignite Mine) 8.500

[to be filled in according to the offer of the successful Bidder]
The above prices shall be net for PPC and shall include all costs related to the

transportation by truck, regardless of the loading point, including toll fees, except
for the VAT applicable in Greece.

5. Invoicing - Payment

5.1. Fuels supply invoices

5.1.1. All invoices concerning the supply of products shall be issued using the
pricing structure in paragraph 4.1.

5.1.2. Regarding “ULSD-10ppm?”, Seller may invoice Buyer on a provisional basis
before the final price, as specified in paragraph 4.1 herein above, is
known. Provisional Invoicing shall be made using the average of the last
five published Platt's quotations of the month preceding the month in
which Delivery Date is defined.

5.1.3. Depending on the availability, at the time of invoicing, of all Platt’s
quotations for the month of delivery, either a Provisional or a Final Invoice
shall be issued; in the case of a provisional Invoice, a Final settlement
Invoice shall be issued at the latest on the 15" day of the following month.

5.1.4. All Invoices concerning the supply of “ULSD-10 ppm” shall be issued in
USD; payment shall be made in USD for the part of the price
corresponding to the sum of the Platt’'s average price plus the premium by
swift message.

5.1.5. Invoices for all other products shall be issued and paid in Euros.

5.1.6. Supply Invoices shall be issued on the basis of the total quantity loaded, to
be determined in accordance with the provisions in paragraph 9.2 below.

5.1.7. In the case of products delivered by trucks hired by the Seller, the full
supply price, including applicable levies, taxes and VAT, corresponding to
any cargo loss in excess of 0,5% of the quantity loaded shall be refunded
to the Buyer.

5.1.8. The following arithmetic rules shall apply to the calculation of the unit
price applicable:

e The final per ton prices shall be calculated to three (3) decimal places.
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e If the fourth decimal place is five (5) or greater than five (5), the third

decimal place shall be rounded up to the next digit.

¢ If the fourth decimal place is less than five (5), the third decimal place will

remain unchanged.

5.2. Transportation Invoices

5.2.1.

5.2.2.

5.2.3.

All invoices shall be issued using the pricing structure in paragraph 4.2.

Separate invoices shall be issued by the Supplier for each and every
individual transportation of fuel. The quantities loaded shown on the
Invoices should be consistent with those shown on the relevant customs
clearance documents at the loading point.

Transportation costs corresponding to any cargo loss in excess of 0,5% of
the quantity loaded shall be refunded to the Buyer.

5.3. Payment terms

5.3.1.

5.3.2.

5.3.3.

Payment of all supply Invoices under this contract, except for Final
Settlement Invoices for cargoes already invoiced on provisional basis, shall
be made ...[number quoted]... calendar days after the Contractual delivery
date, as defined in paragraph 4.1.2, counting as day 1.

Any Final Settlement Invoices for cargoes already invoiced on provisional
basis, shall be paid by PPC / refunded to PPC —as applicable- ...[number
quoted]... calendar days after the date of delivery of said Invoices to PPC.

All Invoices concerning transportation of the products shall be paid 30
calendar days after delivery of the products to PPC’s installations.

5.4. General Provisions

5.4.1.

5.4.2.

5.4.3.

5.4.4.

The following documents are to be delivered to PPC’s offices no later than
seven (7) Greek business days prior to the payment due date:

Original Seller's commercial invoice based on the quantity loaded.
Quantity Certificate issued by the Supplier and countersigned by PPC'’s
representative truck loading facility.

Original or copy / fax / e-mail of Certificate of Quality issued at loading
installation by the Supplier.

In the case of any invoice and/or the documentation necessary for
processing the payment is delivered less than seven (7) business days
prior to the due date, the due date will be shifted accordingly.

Should the payment date of any Invoice be a Saturday or Sunday or
official Bank holiday in Greece, payment shall be effected on the next
banking day in Greece.

Should it be necessary to retroactively apply any correction, for any
reason whatsoever, to the quantity and/or the quality delivered and/or the
unit price, and/or Platt's quotations, data will be used to revise calculations
connected to the contract and any value adjustments will be credited /
debited to the Buyer. If Platt’s should publish a correction to any of the
relevant quotations used in the calculation of a contract price, these shall
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5.4.5.

6.

6.1.

6.1.1.

6.1.2.

6.1.3.

6.2.

6.2.1

6.2.2.

also be taken into account. Payment shall be effected according to the
provisions regarding payment of “Final Settlement Invoices”.

Payment of any invoices by the Buyer as well as refund of any
overpayment by the Seller shall be interest bearing as of the relevant due
date. The interest rate for overdue liabilities shall be calculated on the first
ECB banking day of each month and shall be constant during the whole
month period. For any overdue liabilities the interest rate applicable shall
be the one issued by European Central Bank according to Greek Law
2842/2000 number 3, paragraph 2.

Nomination and Delivery

Delivery

No later than the 20" day of each calendar month the Buyer shall notify in
writing the Supplier about the supply requirements for the next month,
providing:

Indicative quantities per type of fuel and destination, to be delivered by
the Supplier, by means of trucks, hired by the Supplier, to PPC’s
installations in mainland Greece.

Moreover the Buyer shall provide indicative overall quantities per type of
fuel to be supplied on FOB basis during the following two months.

Three (3) business days before the mutually agreed scheduled date for
each delivery, PPC shall confirm in writing (by fax / email) the date of
loading, means of transportation (trucks), quantity and type of fuel to be
loaded and destination.

Seller shall make best endeavors to load Buyer’s trucks according to
schedule.

In cases of emergency, Seller shall give priority to the Buyer’s trucks that
have arrived for loading, second only to the Armed Forces of Greece.

Loading of the fuel on CPT basis on trucks (hired by the Supplier) shall
take place at the Supplier’s installations listed in paragraph 3 respectively.

The Supplier reserves the right to use additional loading facilities only in
case of emergency; any additional costs that might incur for PPC in that
case shall be for the account of the Supplier.

General provisions

. Should the Supplier, for any reason other than force majeure, suspend or

delay a scheduled CPT delivery of any product —as applicable-, Buyer shall
have the right, at its own discretion, to proceed with the supply of said
product from another source; any additional costs that might incur for
Buyer in that case shall be for the account of the Supplier.

Furthermore, Buyer shall have the right to claim and/or offset against the
Supplier’'s future Invoices and/or the Good Performance Letter of
Guarantee any damages Buyer may have suffered as a result of the
suspension and/or delay of delivery and/or transportation of the fuel by
the Supplier.
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7. Certificates and Documents

7.1.1. Copies of the quality certificate(s) of all shore-tank(s) at loading
installation, from which the trucks are to be loaded, must be provided by
the Seller to Buyer’s representatives prior to commencement of loading.

All parameters in said Quality Certificate must be in compliance with the
specifications set in Appendix A of this contract or the legislation in place,
as applicable.

The Buyer has the right to refuse to load products that do not meet the
specifications listed in Appendix A or for which no Quality Certificate has
been provided by the Seller.

7.2. In both cases, rejection of a cargo that does not meet the contractual
specifications, does not waive the Supplier’s obligation to comply with his
obligation for the timely delivery of the fuel quantities ordered by the Buyer.

8. Clearance through customs

8.1. Clearance through customs shall be the responsibility of:
e The Buyer for all “ULSD-10 ppm” cargoes.
e The Seller, for all other types of fuel.

8.2. Pursuant to the above:

e Invoices for “ULSD-10 ppm” shall not include any taxes, excise duties
and/or VAT payable by the Buyer upon clearing the cargoes through the
Greek customs.

e Invoices for all other types of fuel shall include taxes, levies and/or VAT
paid by the Supplier upon clearing the cargoes through customs.

9. Quantity and Quality Determination

9.1. Sampling

A representative sample shall be taken from the pipeline during loading. Said
sample to be sealed and be kept by the Supplier as the "Umpire" sample.
Alternatively, and after agreement between Supplier and Buyer a sample from
the Supplier’'s shore tank may be used. After a period of one month, if no dispute
has been made, this sample may be destroyed.

Buyer at their discretion has the right to ask for an extra sample.
Another sample, the “accompanying sample”, will be taken during discharge,
sealed and signed and will be handed to the PPC personnel at the destination.

9.2. Quantity determination (By means of volumetric counters)

The total quantity loaded / discharged, as applicable will be the difference
between the final and the initial indication of the meter, in liters at 15 °C.

The meters to be used must be verified according to the legislation in place as
well as the international applicable standards and practice; the complete
documentation proving the verification of the meters must be made available to
the representative of the Buyer / Seller, as applicable, upon request.
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9.3. Quality determination

Via the official quality analysis certificate of shore tank(s) to be handed over to
Byer’s representative before loading.

9.4. Quality dispute.

Within 15 calendar days from the date of receipt of the official sample analysis
results, either the Seller or the Buyer may dispute the results of said analysis. In
such event the "Umpire" sample shall be analysed by a third party agreed
between the Buyer and the Seller and the analysis so obtained shall be final and
binding for both the Seller and the Buyer (save for fraud or manifest error); the
relevant expenses shall be for the account of the party that is not favoured by the
result of the umpire sample analysis. The Buyer and the Seller reserve the right
to witness, at their own cost, the aforesaid analysis of the “Umpire” sample.

No dispute of the official sample analysis results shall be accepted if such dispute
is raised beyond the 15" calendar day from the date of receipt of said results by
the disputing party.

Quality dispute by any of the Parties shall have no effect on the course of
payment for the cargo according to the provisions in Paragraph 5.3.

Once the ‘umpire’ sample analysis results are obtained, these will be used to
revise, if necessary, all calculations connected to the contract; any resulting
amount to be debited / credited in accordance with the revised calculations shall
be invoiced and settled in accordance with the provisions in paragraph 5.

10. Penalty Clauses

10.1. Late deliveries:

The Seller accepts to pay to the Buyer for every CPT cargo delivery delayed
beyond the agreed delivery date as provided for in paragraph 6 penalty equal to:

e 0,4 $/MT in case the delay is one day.
e 0,8 $/MT per day in case the delay is two or more days.

In case of loading trucks, the above time allowance shall count from the agreed
delivery date, as set out in the nomination procedure.

In case of a delay due to the Buyer’'s fault, the time of delivery shall be
correspondingly extended, the Buyer waiving any respective claim against the
Seller.

In case of five (5) delayed deliveries on CPT basis beyond the agreed delivery
date, as set out in the nomination procedure, Buyer reserves the right to
terminate the present contract by his written notification, without obligation to
indemnify the Seller.

10.2. Quality Outside Contractual Specifications.

In the event that one or more quality characteristics of any product delivered
turns out to be outside the contractual specifications in Appendix A, in addition to
any other rights or remedies available to the Buyer under this contract, a penalty
shall apply to be agreed between the Buyer and Seller.
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10

.3. General provisions:

It is expressly agreed that:

11.

11.

11.

11.

11

Penalties shall apply irrespective of whether the Buyer has suffered or not
damages due to the delay in delivery of the material and/or failure of the
Seller to deliver fuel according to the contract specifications.

The Buyer reserves the right to receive by the Seller cumulative compensation
for any direct loss suffered due to non-contractual acts or omissions of
Supplier in delivering the fuel cargoes.

If the Buyer has to buy any of the products to be supplied under this contract
from a third party in order to keep its power plants running, due to the
Supplier's failure to deliver fuel on time and according to the contractual
specifications, (except in the cases of force majeure), any additional costs
incurred by the Buyer in doing so shall be refunded to the Buyer by the Seller
by direct payment and/or offsetting against future payments by the Buyer to
the Seller and/or through partial forfeiture of the Good Performance Letter of
Guarantee.

In particular as regards a delayed delivery, the above provision shall hold only
in the case the delay is three days or more after the last day of the agreed
laycan/nomination — as applicable.

The Buyer reserves the right to seek any penalties provided for in this contract
by offsetting against amounts invoiced by the Seller and/or through the Good
Performance Bond.

Good Performance Bond

1. Together with the signed Contract the Seller delivered to the Buyer the
Good Performance Letter of Guarantee reg. No/Date: ............... issued by
the Bank ........................ for the amount of ........................... U.S. Dollars,
worded in accordance to the specimen in Appendix C1.

2.The above amount of the Good Performance Letter of Guarantee
corresponds to 1% of the nominal, total contract value, determined on the
basis of:

e The nominal quantities of the products to be supplied, as stated in
paragraph 1.1.

e The monthly averages for November 2019 of the Platt’s High-FOB Med
quotations as well as the premia used for the determination of the prices
of the products, according to paragraph 4.1.1.

3. The Good Performance Letter of Guarantee shall be reduced by up to 50%
in the case that at least fifty per cent (50%) of the nominal contract
quantities have been delivered provided that there are no claims of the
Buyer against the Seller within the context of this contract (e.g. penalty
clauses, etc.).

.4.In the case of failure of the Seller to meet his Contractual obligations that

might result in forfeiture of the Letter of Guarantee, in total or in part, the
Buyer shall notify the Seller in writing about such failure as well as the
amount to be claimed; the Seller shall have the right to take corrective
actions within ten calendar days from such notification, in which time the
Buyer shall not have the right to take any action towards forfeiture of the
Letter of Guarantee.
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11.5.If no other contrary special terms are included in this Contract, and no
reason exists for its forfeiture, the above Letter of Guarantee shall be
returned to the Bank it was issued from, upon the Seller’'s request after full
and complete fulfilment of all without exception contractual obligations of
the Seller and after the final clearance of the accounts.

11.6. If title and risk to the cargo on board the vessel subsequently substituted as

above has already passed to the Buyer, such title and risk shall be deemed
to have reverted to the Seller.

12. Liabilities

Neither party shall be liable for indirect or consequential damages to the other
party associated with the execution of the present contract.

13. Law_and dispute resolution

The governing law of this agreement is the Greek Law and Greek Law shall be
used for interpreting the agreement and for resolving all claims or disputes
arising out of or in connection with this agreement (whether based in contract, in
tort or on any other legal doctrine).

14. Confidentiality

Both parties hereby undertake the obligation to treat as strictly secret and
confidential, any confidential information made available to them or to which they
will have access by virtue of their capacity and association with the company.

15. Violation of the Contract — Termination

Supplier or Buyer shall have the right to terminate this contract in the event of a
breach by the other party of any term which by its nature may be deemed by the
innocent party to be fundamental hereto. In such case the party guilty of breach
of this contract shall be liable to pay to the other party compensation and
damages for the loss and damage suffered by the breach. For the purpose of
ascertaining the extent and amount of such loss and damage the Buyer shall be
entitled and is hereby authorized to purchase, at such price or prices and under
such terms and conditions as the Buyer may think fit, from any Corporation,
Company, Firm or Person and from any source or sources whatsoever and either
outright or gradually a quantity of liquid fuels conforming to the specification of
this contract not exceeding the maximum quantity agreed to be sold and
delivered under this contract less any quantity or quantities already delivered.
The Buyer shall be entitled to offset any amounts claimed by the Buyer for
compensation and damages against any amount(s) payable by the Buyer to the
Supplier for the value of liquid fuels already delivered and/or the Good
Performance Letter of Guarantee and/or any other amount already deposited by
the Supplier in favour of the Buyer for any reason.

Enforcement of any provision of this contract shall not be affected by any
previous waiver or course of dealing, and election of any particular remedy shall
not be exclusive of any other. All rights and remedies are cumulative.

16. Force majeure

Neither the Seller nor the Buyer shall be liable in damages or otherwise for any
failure or delay in performance of any obligation hereunder where such failure or
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delay is caused by force majeure, such being any event, occurrence or
circumstance that is reasonably beyond the control of the party claiming Force
Majeure. Such events include, without prejudice to the generality of the
foregoing, failure or delay caused by or resulting from acts of God, strikes, fires,
floods, wars, riots, restrictions imposed by any Governmental Authority etc.

The party whose performance is so affected shall immediately notify the other
party hereto indicating the nature of such a cause and, to the extent possible,
inform the other party of the expected duration of the force majeure event.

17. Report according to Law 4062/2012, art. 19A

The Supplier undertakes the obligation to prepare and submit a joint report with
LIGNITIKI MEGALOPOLIS S.A. according to the Greek Law 4062/2012 art. 19A,
for the quantities of ULSD delivered to the Lignite Mines (total indicative quantity
1.100 KkIt). Any penalties resulting from the application of the Law 4062/2012 to
be distributed proportionally to the respective quantities reported.

18. Other terms

Incoterms 2010 plus the latest amendments thereto shall apply.

THE CONTRACTING PARTIES

FOR SELLER FOR LIGNITIKI MEGALOPOLIS S.A.

ATTACHMENTS OF THIS DOCUMENT:
- APPENDIX “Al”: Fuel Specifications.
- APPENDIX “C1”: Good Performance Bond Specimen
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APPENDIX Al

Fuel Specifications

Ultra Low Sulphur Diesel 10 ppm (“ULSD 10 ppm”) specification:

Quality parameter Units Limit values Test Methods
Density kg/It 0.820 - 0.845 ASTM D4052 — EN ISO 3675
Viscosity 40 °C cSt 2-45 ASTM D7042 — EN I1SO 3104
Sulphur mg/kg 10 max ASTM D7220 / D5453 — EN I1SO 20846
Flash Point °C 55 min ASTM D93 — EN 22719

o 01/10-15/03: -5 max
CFPP C 16/03-30/09- +5 max ASTM D6371 — IP 309 — EN 116
Water

mg/kg 200 max ASTM D6304 — EN 1SO 12937
Distillation
Recovered at 250 °C | %, v/v 65 max
Recovered at 350 °C | %, v/v 85 min ASTM D86 — EN ISO 3405
959% recovered °C 360 max
Ash %, m/m | 0.01 max ASTM D482 — EN ISO 6245
Carbon residue %, m/m | 0.30 max ASTM D524/D4530 — EN I1SO 10370
Suspended solids g/Kg 24 max DIN 51419 — EN 12662
Cetane Number 51 min ISO 5165
Cetane Index 46 min ASTM D4737 — I1SO 4264
Lower Heat Content Kcal/kg Report ASTM D4868/4809 — IP 12
t“b”c'ty at60grad | 460 max ISO 12156
Copper corrosion class 1 max ASTM D130- EN ISO 2160
Oxidation stability g/m® 25 max ASTM D2274- EN 1SO 12205
Polycyclic aromatic %. m/m | 11 max EN 12916
hydrocarbons
\% ppm 0.5 max AAS / ASTM 3605
Na + K ppm 0.5 max AAS/ ASTM 3605
Ca ppm 2 max AAS / ASTM 3605

“Heating Oil” specification:

The specifications provided for in the Greek Legislation shall apply.

Ultra Low Sulphur Diesel

10 ppm with biodiesel

(“ULSD 10 ppm  with

biodiesel”) specification:

The specifications provided for in the Greek Legislation shall apply.

“Gasoline” specification:

The specifications provided for in the Greek Legislation shall apply.
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APPENDIX B1

GOOD PERFORMANCE LETTER OF GUARANTEE

Reference:
Contract no:

To : (the buyer’s bank)

Beneficiary :

We are informed that [...... supplier ...... 1, having its seat or domiciled at [........
address ......... ] has entered into contract No [...... contract No .....] with you, for
the supply of ................. under the terms of which a performance guarantee of
one (1) percent of the estimated total contract value is required, in the sum of US
dollars XX,000,000.00 (SAQY, ....ccoocevvriirivrneninannn us dollars). The provisions, terms

and conditions of the said contract became known to us, as we certify herein.

We, hereby, irrevocably and unreservedly issue the present confirmed guarantee
and undertake to pay you, on behalf of [.. supplier ..] and without any
authorization action or consent of same, any sum or sums not exceeding in
aggregate the aforementioned amount of US dollars XX,000,000.00. Payment
shall be effected on receipt by us of your first demand in writing accompanied by
your duly signed declaration stating that the said supplier is in default with regard
to any obligation assumed by him by virtue of contract ......, as well as the
amount due thereof.

We further declare that our present guarantee shall remain in full force and effect
until any and all obligations assumed by the [..... supplier ........] undertaken under
the terms and within the context of contract [... Contract No ...] will have been
fulfilled and this letter of guarantee will be returned to us, but however at the
latest until ...[date]...

Claims, if any, under this guarantee, must have reached us at our counters in
writing by [...... expiry date ... ] at the latest, irrespective of whether this
guarantee has or has not been returned to us. Claims received by us after the
said date will not be entertained.

Yours faithfully,
Signature
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Document 5:

Draft Contract Nr:
“SUPPLY OF CLEAN PETROLEUM PRODUCTS
TO LIGNITIKI MELITIS S:A: - YEAR 2020”

In .............. today, ... [date] ... , between the contracting parties herein, on one
hand “LIGNITIKI MELITIS S.A.”, (hereinafter called “Buyer”), having its registered
office in ................., legally represented by ......... [Name and Title] ..., and on the
other hand ... [Supplier's official name] ..., (hereinafter called “Seller” or
“Supplier”) having its registered office in ... [Address] ..., legally represented
herein by Mr/Ms... [Name and Title] ..., the following have been agreed upon and
accepted without reservations:

1. Scope - Duration of contract

1.1. The Supplier shall supply the following quantities of clean petroleum
products to LIGNITIKI MELITIS S.A.

Nominal Annual Cargo
Fuel Type Quantity size Comments
ULSD 10 ppm 3.000 Kiit N/A
To be delivered on trucks hired by
U|_-SD ;LO ppm 90 Klit N/A the Supplier
with biodiesel
Gasoline 6 Klit N/A

The above-mentioned nominal, total per fuel type quantities may vary by a factor
of plus 20 or minus 50 per cent at PPC’s option.

1.2. The above quantities shall be supplied over the period 1.1.2019 through
31.12.2019, which shall constitute the duration of the contract.

2. Product Specifications

Complete specifications data sheets for the above types of fuels are included in
Appendix A attached hereto.

3. Loading / Destination points

The following truck loading facilities, located within Greece, shall be used for
loading the products on trucks, hired by the Supplier, to transport and deliver to
PPC’s destination points in mainland Greece*:

Trucks loading facility: Operated by:

* To be filled in, according to the successful Bidder’s proposal.
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4. Prices - Contractual Delivery Date - Invoice Quantity
4.1. Supply prices
4.1.1. Pricing structure:

The price for the supply of each type of Fuel, in USD per metric ton (MT), shall be:

(a) For “ULSD 10 ppm” delivered on CPT-Supplier’'s installations (in Greece)

basis, the sum of:

The monthly average of the daily high quotations, in US Dollars per metric
ton, for ULSD-10 ppm, as published in PLATT'S EUROPEAN MARKETSCAN
under the heading FOB Med (ITALY), for the month in which the
contractual delivery date is defined,

plus a premium of ...[amount]... USD per metric ton,

plus ...[amount]... Euros per metric ton for maintaining by the Supplier the
corresponding “ULSD-10ppm” compulsory stock.

plus an extra premium of ..[amount].. USD per metric ton for the
quantities cleared through Customs by the Supplier.

(b) For “ULSD 10 ppm with biodiesel”, the sum of:

The average of the daily high quotations, in US Dollars per ton, for ULSD-
10 ppm, as published in PLATT'S EUROPEAN MARKETSCAN under the
heading FOB Med (ITALY), for the four days preceding the contractual
delivery date,

plus a premium of ...[amount]... USD per metric ton,
plus an additional premium for biodiesel of ...[amount]... Euros per Kiloliter.

(c) For “Gasoline”, the sum of:

4.1.2.

4.1.3.

The average of the daily high quotations, in US Dollars per ton, for
PREMIUM UNLEADED 10 ppm as published in PLATT'S EUROPEAN
MARKETSCAN under the heading FOB Med (ITALY), for the four days
preceding the contractual delivery date,

plus a premium of ...[amount]... USD per metric ton.

The contractual delivery date is defined as follows:

In the case of FOB delivery — Supplier’s installations in Greece: The date of
completion of loading of the truck.

All of the above resulting prices shall be net for PPC, payable as provided
for in paragraph 5 below.

Said prices shall include all costs related to quality improvement, any
import duty into the European Union, in accordance with European
Community legislation and set out in the Integrated Tariff of the
Community (TARIC), that is payable in Greece, as well as any other duties
payable outside Greece etc., as they stand on the closing date of the
Tender, interest for the entire duration of the open credit period etc. as
well as the cost for maintaining the corresponding compulsory stock.

Said prices shall not, however, include the following costs, which shall be
for the account of the Buyer:

= VAT applicable for Greece.
= Any import duties —if applicable- imposed by Greece after the closing
date of the present Invitation.
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4.2. Transportation prices

Prices for the transportation of diesel oil and gasoline by trucks from the
Supplier’s installation(s) to PPC’s facilities in mainland Greece shall be as follows:

Delivery point

Transportation price

Indicative total Annual
(E/KI)*

Quantities(KIt)

Melitis Power Plant 3.096

[to be filled in according to the offer of the successful Bidder].

The above price shall be net for PPC and shall include all costs related to the
transportation by truck, regardless of the loading point, including toll fees, except
for the VAT applicable in Greece.

5.

5.1.

5.1.1.

5.1.2.

5.1.3.

5.1.4.

5.1.5.

5.1.6.

51.7.

5.1.8.

Invoicing - Payment

Fuels supply invoices

All invoices concerning the supply of products shall be issued using the
pricing structure in paragraph 4.1.

Regarding “ULSD-10ppm”, Seller may invoice Buyer on a provisional basis
before the final price, as specified in paragraph 4.1 herein above, is
known. Provisional Invoicing shall be made using the average of the last
five published Platt's quotations of the month preceding the month in
which Delivery Date is defined.

Depending on the availability, at the time of invoicing, of all Platt's
quotations for the month of delivery, either a Provisional or a Final Invoice
shall be issued; in the case of a provisional Invoice, a Final settlement
Invoice shall be issued at the latest on the 15™ day of the following month.

All Invoices concerning the supply of “ULSD-10 ppm” shall be issued in
USD; payment shall be made in USD for the part of the price
corresponding to the sum of the Platt’'s average price plus the premium by
swift message.

Invoices for all other products shall be issued and paid in Euros.

Supply Invoices shall be issued on the basis of the total quantity loaded, to
be determined in accordance with the provisions in paragraph 9.2 below.

In the case of products delivered by trucks hired by the Seller, the full
supply price, including applicable levies, taxes and VAT, corresponding to
any cargo loss in excess of 0,5% of the quantity loaded shall be refunded
to the Buyer.

The following arithmetic rules shall apply to the calculation of the unit
price applicable:
The final per ton prices shall be calculated to three (3) decimal places.

If the fourth decimal place is five (5) or greater than five (5), the third
decimal place shall be rounded up to the next digit.

If the fourth decimal place is less than five (5), the third decimal place will
remain unchanged.
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5.2. Transportation Invoices.

5.2.1.

5.2.2.

5.2.3.

All invoices shall be issued using the pricing structure in paragraph 4.2.

Separate invoices shall be issued by the Supplier for each and every
individual transportation of fuel. The quantities loaded shown on the
Invoices should be consistent with those shown on the relevant customs
clearance documents at the loading point.

Transportation costs corresponding to any cargo loss in excess of 0,5% of
the quantity loaded shall be refunded to the Buyer.

5.3. Payment terms

5.3.1.

5.3.2.

5.3.3.

Payment of all supply Invoices under this contract, except for Final
Settlement Invoices for cargoes already invoiced on provisional basis, shall
be made ..[number quoted]... calendar days after the Contractual delivery
date, as defined in paragraph 4.1.2, counting as day 1.

Any Final Settlement Invoices for cargoes already invoiced on provisional
basis, shall be paid by PPC / refunded to PPC —as applicable- ...[number
quoted]... calendar days after the date of delivery of said Invoices to PPC.

All Invoices concerning transportation of the products shall be paid 30
calendar days after delivery of the products to PPC’s installations.

5.4. General Provisions

5.4.1.

5.4.2.

5.4.3.

5.4.4.

5.4.5.

The following documents are to be delivered to PPC’s offices no later than
seven (7) Greek business days prior to the payment due date:

For cargoes on FOB basis:

Original Seller's commercial invoice based on the quantity loaded.
Quantity Certificate issued by the Supplier and countersigned by PPC'’s
representative ruck loading facility.

Original or copy / fax / e-mail of Certificate of Quality issued at loading
installation by the Supplier.

In the case of any invoice and/or the documentation necessary for
processing the payment is delivered less than seven (7) business days
prior to the due date, the due date will be shifted accordingly.

Should the payment date of any Invoice be a Saturday or Sunday or
official Bank holiday in Greece, payment shall be effected on the next
banking day in Greece.

Should it be necessary to retroactively apply any correction, for any
reason whatsoever, to the quantity and/or the quality delivered and/or the
unit price, and/or Platt's quotations, data will be used to revise calculations
connected to the contract and any value adjustments will be credited /
debited to the Buyer. If Platt’s should publish a correction to any of the
relevant quotations used in the calculation of a contract price, these shall
also be taken into account. Payment shall be effected according to the
provisions regarding payment of “Final Settlement Invoices”.

Payment of any invoices by the Buyer as well as refund of any
overpayment by the Seller shall be interest bearing as of the relevant due
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6.

6.1.

6.1.1.

6.1.2.

6.1.3.

6.2.

6.2.1

6.2.2.

7.
7.1.1

date. The interest rate for overdue liabilities shall be calculated on the first
ECB banking day of each month and shall be constant during the whole
month period. For any overdue liabilities the interest rate applicable shall
be the one issued by European Central Bank according to Greek Law
2842/2000 number 3, paragraph 2.

Nomination and Delivery

Delivery

No later than the 20" day of each calendar month the Buyer shall notify in
writing the Supplier about the supply requirements for the next month,
providing:

Indicative quantities per type of fuel and destination, to be delivered by
the Supplier, by means of trucks, hired by the Supplier, to PPC’s
installations in mainland Greece.

Moreover the Buyer shall provide indicative overall quantities per type of
fuel to be supplied on CPT basis during the following two months.

Three (3) business days before the mutually agreed scheduled date for
each delivery, PPC shall confirm in writing (by fax / email) the date of
loading, means of transportation (trucks), quantity and type of fuel to be
loaded and destination.

Seller shall make best endeavors to load Buyer’s trucks according to
schedule.

In cases of emergency, Seller shall give priority to the Buyer’s trucks that
have arrived for loading, second only to the Armed Forces of Greece.

Loading of the fuel on CPT basis on trucks (hired by the Supplier) shall
take place at the Supplier’s installations listed in paragraph 3 respectively.

The Supplier reserves the right to use additional loading facilities only in
case of emergency; any additional costs that might incur for PPC in that
case shall be for the account of the Supplier.

General provisions

. Should the Supplier, for any reason other than force majeure, suspend or

delay a scheduled CPT delivery of any product —as applicable-, Buyer shall
have the right, at its own discretion, to proceed with the supply of said
product from another source; any additional costs that might incur for
Buyer in that case shall be for the account of the Supplier.

Furthermore, Buyer shall have the right to claim and/or offset against the
Supplier’'s future Invoices and/or the Good Performance Letter of
Guarantee any damages Buyer may have suffered as a result of the
suspension and/or delay of delivery and/or transportation of the fuel by
the Supplier.

Certificates and Documents

. Copies of the quality -certificate(s) of all shore-tank(s) at loading

installation, from which the trucks are to be loaded, must be provided by
the Seller to Buyer’s representatives prior to commencement of loading.
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All parameters in said Quality Certificate must be in compliance with the
specifications set in Appendix A of this contract or the legislation in place,
as applicable.

The Buyer has the right to refuse to load products that do not meet the
specifications listed in Appendix A or for which no Quality Certificate has
been provided by the Seller.

7.2. In both cases, rejection of a cargo that does not meet the contractual
specifications, does not waive the Supplier’'s obligation to comply with his
obligation for the timely delivery of the fuel quantities ordered by the Buyer.

8. Clearance through customs

8.1. Clearance through customs shall be the responsibility of the Seller for all
types of fuel. Especially for ULSD 10 ppm, iff/when the Buyer gets
permission from the authorities to clear it through customs, then the
clearance through customs for ULSD 10 ppm shall be his responsibility. In
this case the extra premium of the paragraph 4.1.1 (a) shall not be paid.

8.2. Pursuant to the above invoices for all types of fuel shall include taxes, levies
and/or VAT paid by the Supplier upon clearing the cargoes through
customs.

9. Quantity and Quality Determination

9.1. Sampling

A representative sample shall be taken from the pipeline during loading. Said
sample to be sealed and be kept by the Supplier as the "Umpire" sample.
Alternatively, and after agreement between Supplier and Buyer a sample from
the Supplier’'s shore tank may be used. After a period of one month, if no dispute
has been made, this sample may be destroyed.

Buyer at their discretion has the right to ask for an extra sample.
Another sample, the “accompanying sample”, will be taken during discharge,
sealed and signed and will be handed to the PPC personnel at the destination.

9.2. Quantity determination (By means of volumetric counters)

The total quantity loaded / discharged, as applicable will be the difference
between the final and the initial indication of the meter, in liters at 15 °C.

The meters to be used must be verified according to the legislation in place as
well as the international applicable standards and practice; the complete
documentation proving the verification of the meters must be made available to
the representative of the Buyer / Seller, as applicable, upon request.

9.3. Quality determination

Via the official quality analysis certificate of shore tank(s) to be handed over to
Byer’s representative before loading.

9.4. Quality dispute

Within 15 calendar days from the date of receipt of the official sample analysis
results, either the Seller or the Buyer may dispute the results of said analysis. In
such event the "Umpire" sample shall be analysed by a third party agreed
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between the Buyer and the Seller and the analysis so obtained shall be final and
binding for both the Seller and the Buyer (save for fraud or manifest error); the
relevant expenses shall be for the account of the party that is not favoured by the
result of the umpire sample analysis. The Buyer and the Seller reserve the right
to witness, at their own cost, the aforesaid analysis of the “Umpire” sample.

No dispute of the official sample analysis results shall be accepted if such dispute
is raised beyond the 15™ calendar day from the date of receipt of said results by
the disputing party.

Quality dispute by any of the Parties shall have no effect on the course of
payment for the cargo according to the provisions in Paragraph 5.3.

Once the ‘umpire’ sample analysis results are obtained, these will be used to
revise, if necessary, all calculations connected to the contract; any resulting
amount to be debited / credited in accordance with the revised calculations shall
be invoiced and settled in accordance with the provisions in paragraph 5.

10. Penalty Clauses

10.1. Late deliveries:

The Seller accepts to pay to the Buyer for every CPT cargo delivery delayed
beyond the agreed delivery date as provided for in paragraph 6 penalty equal to:

¢ 0,4 $/MT in case the delay is one day.
e 0,8 $/MT per day in case the delay is two or more days.

In case of loading trucks, the above time allowance shall count from the agreed
delivery date, as set out in the nomination procedure.

In case of a delay due to the Buyer’'s fault, the time of delivery shall be
correspondingly extended, the Buyer waiving any respective claim against the
Seller.

In case of five (5) delayed deliveries on CPT basis beyond the agreed delivery
date, as set out in the nomination procedure, Buyer reserves the right to
terminate the present contract by his written notification, without obligation to
indemnify the Seller.

10.2. Quality Outside Contractual Specifications.

In the event that one or more quality characteristics of any product delivered
turns out to be outside the contractual specifications in Appendix A, in addition to
any other rights or remedies available to the Buyer under this contract, a penalty
shall apply to be agreed between the Buyer and Seller.

10.3. General provisions:

It is expressly agreed that:

e Penalties shall apply irrespective of whether the Buyer has suffered or not
damages due to the delay in delivery of the material and/or failure of the
Seller to deliver fuel according to the contract specifications.

e The Buyer reserves the right to receive by the Seller cumulative compensation
for any direct loss suffered due to non-contractual acts or omissions of
Supplier in delivering the fuel cargoes.
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e If the Buyer has to buy any of the products to be supplied under this contract
from a third party in order to keep its power plants running, due to the
Supplier's failure to deliver fuel on time and according to the contractual
specifications, (except in the cases of force majeure), any additional costs
incurred by the Buyer in doing so shall be refunded to the Buyer by the Seller
by direct payment and/or offsetting against future payments by the Buyer to
the Seller and/or through partial forfeiture of the Good Performance Letter of
Guarantee.

In particular as regards a delayed delivery, the above provision shall hold only
in the case the delay is three days or more after the last day of the agreed
laycan/nomination — as applicable.

e The Buyer reserves the right to seek any penalties provided for in this contract
by offsetting against amounts invoiced by the Seller and/or through the Good
Performance Bond.

11. Good Performance Bond

11.1. Together with the signed Contract the Seller delivered to the Buyer the
Good Performance Letter of Guarantee reg. No/Date: ............... issued by
the Bank ....................... for the amount of ........................... U.S. Dollars,
worded in accordance to the specimen in Appendix B2.

11.2. The above amount of the Good Performance Letter of Guarantee
corresponds to 1% of the nominal, total contract value, determined on the
basis of:

e The nominal quantities of the products to be supplied, as stated in
paragraph 1.1.

e The monthly averages for November 2019 of the Platt’s High-FOB Med
quotations as well as the premia used for the determination of the prices
of the products, according to paragraph 4.1.1.

11.3. The Good Performance Letter of Guarantee shall be reduced by up to 50%
in the case that at least fifty per cent (50%) of the nominal contract
quantities have been delivered provided that there are no claims of the
Buyer against the Seller within the context of this contract (e.g. penalty
clauses, etc.).

11.4.In the case of failure of the Seller to meet his Contractual obligations that
might result in forfeiture of the Letter of Guarantee, in total or in part, the
Buyer shall notify the Seller in writing about such failure as well as the
amount to be claimed; the Seller shall have the right to take corrective
actions within ten calendar days from such notification, in which time the
Buyer shall not have the right to take any action towards forfeiture of the
Letter of Guarantee.

11.5.If no other contrary special terms are included in this Contract, and no
reason exists for its forfeiture, the above Letter of Guarantee shall be
returned to the Bank it was issued from, upon the Seller’s request after full
and complete fulfilment of all without exception contractual obligations of
the Seller and after the final clearance of the accounts.
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11.6. If title and risk to the cargo on board the vessel subsequently substituted as
above has already passed to the Buyer, such title and risk shall be deemed
to have reverted to the Seller.

12. Liabilities

Neither party shall be liable for indirect or consequential damages to the other
party associated with the execution of the present contract.

13. Law_and dispute resolution

The governing law of this agreement is the Greek Law and Greek Law shall be
used for interpreting the agreement and for resolving all claims or disputes
arising out of or in connection with this agreement (whether based in contract, in
tort or on any other legal doctrine).

14. Confidentiality

Both parties hereby undertake the obligation to treat as strictly secret and
confidential, any confidential information made available to them or to which they
will have access by virtue of their capacity and association with the company.

15. Violation of the Contract — Termination

Supplier or Buyer shall have the right to terminate this contract in the event of a
breach by the other party of any term which by its nature may be deemed by the
innocent party to be fundamental hereto. In such case the party guilty of breach
of this contract shall be liable to pay to the other party compensation and
damages for the loss and damage suffered by the breach. For the purpose of
ascertaining the extent and amount of such loss and damage the Buyer shall be
entitled and is hereby authorized to purchase, at such price or prices and under
such terms and conditions as the Buyer may think fit, from any Corporation,
Company, Firm or Person and from any source or sources whatsoever and either
outright or gradually a quantity of liquid fuels conforming to the specification of
this contract not exceeding the maximum quantity agreed to be sold and
delivered under this contract less any quantity or quantities already delivered.
The Buyer shall be entitled to offset any amounts claimed by the Buyer for
compensation and damages against any amount(s) payable by the Buyer to the
Supplier for the value of liquid fuels already delivered and/or the Good
Performance Letter of Guarantee and/or any other amount already deposited by
the Supplier in favour of the Buyer for any reason.

Enforcement of any provision of this contract shall not be affected by any
previous waiver or course of dealing, and election of any particular remedy shall
not be exclusive of any other. All rights and remedies are cumulative.

16. Force majeure

Neither the Seller nor the Buyer shall be liable in damages or otherwise for any
failure or delay in performance of any obligation hereunder where such failure or
delay is caused by force majeure, such being any event, occurrence or
circumstance that is reasonably beyond the control of the party claiming Force
Majeure. Such events include, without prejudice to the generality of the
foregoing, failure or delay caused by or resulting from acts of God, strikes, fires,
floods, wars, riots, restrictions imposed by any Governmental Authority etc.
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The party whose performance is so affected shall immediately notify the other
party hereto indicating the nature of such a cause and, to the extent possible,
inform the other party of the expected duration of the force majeure event.

17. Other terms.

Incoterms 2010 plus the latest amendments thereto shall apply.

THE CONTRACTING PARTIES

FOR SELLER FOR LIGNITIKI MELITIS S.A.

ATTACHMENTS OF THIS DOCUMENT:
- APPENDIX “A2”: Fuel Specifications.
- APPENDIX “C2”: Good Performance Bond Specimen
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APPENDIX A2

Fuel Specifications

Ultra Low Sulphur Diesel 10 ppm (“ULSD 10 ppm”) specification:

Quality parameter Units Limit values Test Methods
Density kg/It 0.820 - 0.845 ASTM D4052 — EN ISO 3675
Viscosity 40 °C cSt 2-45 ASTM D7042 — EN ISO 3104
Sulphur mg/kg 10 max ASTM D7220 / D5453 — EN ISO 20846
Flash Point °C 55 min ASTM D93 — EN 22719

o 01/10-15/03: -5 max
CFPP C 16/03-30/09- +5 max ASTM D6371 — IP 309 — EN 116
Water

mg/kg 200 max ASTM D6304 — EN ISO 12937
Distillation
Recovered at 250 °C | %, v/v 65 max
Recovered at 350 °C | %, v/v 85 min ASTM D86 — EN ISO 3405
95% recovered °C 360 max
Ash %, m/m | 0.01 max ASTM D482 — EN I1SO 6245
Carbon residue %, m/m | 0.30 max ASTM D524/D4530 — EN ISO 10370
Suspended solids g/Kg 24 max DIN 51419 — EN 12662
Cetane Number 51 min I1SO 5165
Cetane Index 46 min ASTM D4737 — 1SO 4264
Lower Heat Content Kcal/kg Report ASTM D4868/4809 — IP 12
E“b”c'ty at60grad | 460 max ISO 12156
Copper corrosion class 1 max ASTM D130- EN ISO 2160
Oxidation stability g/m?® 25 max ASTM D2274- EN 1SO 12205
Polycyclic aromatic %, m/m | 11 max EN 12916
hydrocarbons
\ ppm 0.5 max AAS / ASTM 3605
Na + K ppm 0.5 max AAS/ ASTM 3605
Ca ppm 2 max AAS / ASTM 3605

Ultra Low Sulphur Diesel

10 ppm with biodiesel

(“ULSD 10 ppm  with

biodiesel”) specification:

The specifications provided for in the Greek Legislation shall apply.

“Gasoline” specification:

The specifications provided for in the Greek Legislation shall apply.
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APPENDIX B2

GOOD PERFORMANCE LETTER OF GUARANTEE

Reference:
Contract no:

To : (the buyer’s bank)

Beneficiary :

We are informed that [...... supplier ...... 1, having its seat or domiciled at [........
address ......... ] has entered into contract No [...... contract No .....] with you, for
the supply of ................ under the terms of which a performance guarantee of
one (1) percent of the estimated total contract value is required, in the sum of US
dollars XX,000,000.00 (SAY, ...cccovvvveriirivvneninannn us dollars). The provisions, terms

and conditions of the said contract became known to us, as we certify herein.

We, hereby, irrevocably and unreservedly issue the present confirmed guarantee
and undertake to pay you, on behalf of [.. supplier ..] and without any
authorization action or consent of same, any sum or sums not exceeding in
aggregate the aforementioned amount of US dollars XX,000,000.00. Payment
shall be effected on receipt by us of your first demand in writing accompanied by
your duly signed declaration stating that the said supplier is in default with regard
to any obligation assumed by him by virtue of contract ....... , as well as the
amount due thereof.

We further declare that our present guarantee shall remain in full force and effect
until any and all obligations assumed by the [..... supplier ........] undertaken under
the terms and within the context of contract [... Contract No ...] will have been
fulfilled and this letter of guarantee will be returned to us, but however at the
latest until ...[date]...

Claims, if any, under this guarantee, must have reached us at our counters in
writing by [..... expiry date ... ] at the latest, irrespective of whether this
guarantee has or has not been returned to us. Claims received by us after the
said date will not be entertained.

Yours faithfully,
Signature
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